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Corporate Relations Department Listing Compliance Department
BSE Limited National Stock Exchange of India Limited
Phiroze Jeejeebhoy Towers, Exchange Plaza,
Dalal Street, Mumbai - 400 001 Plot No. C/1, G Block,

Bandra-Kurla Complex,
Bandra (East), Mumbai - 400 051

Scrip Code: 506194 Symbol: ARIHANTSUP
Class of Security: Equity Series: EQ

Sub.;: Un-Audited Financial Results for the Quarter/Half Year ended 30th September,
2018:

Sir/Madam,

With reference to the above captioned subject, Pursuant to Regulation 30 read with
Schedule III Part A and Regulation 33(3) of SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, please find enclosed Un-Audited Financial Results
along with the Limited Review Report from the Statutory Auditor of the Company for
the Qtiarter/ Half Year ended 30t September, 2018

The Board Meeting concluded at 7.00 P.M.

Kindly take the above on your records and inform the Stakeholders accordingly.
Thanking you,

Yours faithfully,

For & on behalf of the Board of Directors
Arihant Superstructures Limited

Ashok Chhajer
Chairman & Managing Director
DIN: 01965094
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ARIHANT SUPERSTRUCTURES LIMITED

Reglstered Office: Arihant Aura B-Wing, 25th Floor, Plot No. 13/1, TTC Industrial Area, Thane Belapur Road,
Turbhe, Navi Mumbai - 400 705 .
- Tel: 022 — 62493333 Fax; 022 — 62493334 E-Mail: info@as| net.in

FINANCIAL RESULTS FOR THE PERIOD ENDED 30TH SEPTEMBER 2018

(figures in Lakhs)

STANDALONE AS AT CONSOLIDATED AS AT
Particulars 30-09-18 30-09-17 30-09-18 30-09-17
. _ . Unaudited Unaudited Unaudited Unaudited
ASSETS
Non Current Assets .
Property, Plant & Equipment 312.89 216.06 1,052.37 570.32
Intangible Assets 214 1.24 381 2.91
Investment in Property 160.00 150.00 1,715.00 1,8560.00
Deferred Tax Asset (net) 6.34 3.57
Financial Assets
Investments 5.41 5.41 0.18 0.16
. Loans - - - -
; Other Finangcial Assets 140.36 131.09 - 2:936.69 2,449.41
: 610.79 503.79 5,714.37 4,876.37
Current Assets
Inventories 17,930.31 17,702.23 41,540.18 34,074.05
Financial Assets
Investments 17.13 17.07 17.13 17.07
Trade Receivable 1,715.21 2,870.61 2,440.37 3,732.30
Cash & Cash Equivalents 364.39 414.22 785.54 955.08
Loans _ 1,836.97 1,720.61 1,120.46 284.79
Other Financial Assets 10.40 6.10 951.68 953.38
Land 3,087.55 3,204.23 16,328.78 14,684.30
Current Tax Assets 99.25 - 113.94 2.85
Other Current Assets 904.46 589.26 2,652.26 1,308.70
25,945.67 26,624.34 65,950.34 56,012.63
26,556.46 27,128.13 71,664.71 60,889.00
EQUITY AND LIABILITIES
EQUITY
Equity Share Capltal 4,116.00 4,116.00 4,116.00 4,116.00
Other Equity . 7,432.72 7,700.55| 7,476.32 " 7,437.89
Non Controlling Interest - 1 - 1,164.11 918.00
: 11,548.71 11,816.55 12,756.43 12,471.69
Liabilities
Non Current Liabilities
Financial Liabilities
Borrowings 5,220.25 5,277.70 24,729.50 18,551.69
Deferred Tax Liabilities (net) 2.58 16.44 9.73 16.63
o : 5,222.83 5,294.13 24,739.23 18,568.32
Current Liabilities o '
Financial Liabilities
Borrowings 3,000.00 2,675.89 9,905.87 7,075.41
Trade Payables 1,725.53 1,939.83 4,337.02 3,303.39
Advance from Customers 4,142,568 4,080.59 18,032.60 16,973.40
Other Financial Liabilities 587.98 369.55 1,347.70 1,023.48
Other Current Liablities 43.40 118.88 155.05 358.65
Provisions 286.44 540.81 344.72 591.71
Current Tax Liabilities - 281.90 46.11 522.96
BECRPRE o 9,784.91 10,017.45 34,169.06 { 29,848.99 |
26,556.46 27,128.13 74,664.71 60,889.00 |




Notes:

1. The above resuits were reviewed by Audit Committee and approved by the Board of Directors at their Meeting
heldon 02.11.2018

2. The Statutory Auditor have given their "Limited Review Report” of the above Unaudited Results.

3. Standalone :- IND AS 115 Revenue from Contracts with Customers, mandatory for reporting periods beginning
on or after April 1, 2018, replaces existing revenue recognition requirements. In accordance with the new standard,
and basis the Company's contracts with the customers, its performance obligations are satisfied over time. The
Company has opted to apply the modified retrospective approach, and in respect of the contract not complete as on
April 1, 2018 (being the transition date), has made adjustments to the Retained Earnings. Due to the application of
IND AS 115 from 01.04.2018 a sum of ¥ 604.52 lakhs has been debited to the opening Retained Earnings,
subsequently resulting in reversal of Sales by T 1521.24 lakhs, increase in opening WIP by ¥ 1290.83 lakhs and
amortization of Land cost of T 374.11 lakhs. While recognising revenue, the cost of tand has been allocated in
proportion to the construction cost incurred as compared fo the accounting treatment hitherto of recognising
revenue in proporiion to the actual cost incurred (including land cost).

Consolidated :- IND AS 115 Revenue from Contracts with Customers, mandatory for reporting periods beginning
‘lon or-after April 1, 2018, replaces existing revenue recognition requirements. in accordance with the new standard,
and basis the Company's contracts with the customers, its performance obligation is satisfied over time. The
Company has opted to apply the modified retrospective approach, and in respect of the contract not complete as on
April 1, 2018 (being the transition date), has made adjustments to the Retained Earnings. Due to the application of
IND AS 115 from 01.04.2018 a sum of ¥ 692.53 lakhs has been debited to the opening Retained Earnings

{excludina non-controllina interest).
4. The above stated figures are in accordance with the principles and procedures of Indian Accounting Standards

("Ind AS") as notified under the Companies (Indian Accounting Standards) Rules, 2015 as specified in section 133
of the Companies Act, 2013 wherein Standalone Net Worth and Profit After Tax (PAT) of Holding and Subsidiaries
are as follows - : ‘

_ f\’ in lakhs)
 Particulars Net Worth Profit After Tax (PAT)

1 Anhant Superstructures Lid. 11,548.71 28.00

"2 |Arihant Vatika Realty Pvt. Ltd. 1,623.68 4419
3 |Arihant Abode Ltd. 15.92 0.23

.4 |Arihant Gruhnirman Pwvt. Ltd. (16.82) (1.11)
5 |Arihant Aashiyana Pvt. Ltd. 1,271.20 166.83
] Total 14,442.69 238.14

5.-The Subsidiaries considered in the Consolidated Financial Statements as at September 30, 2018 are namely
Arihant Abode Ltd (60%), Arihant Vatika Realty Pvt. Ltd.(80%), Arihant Gruhnirman Pvt. Ltd (60%), and Arihant
Aashiyana Pvt. Ltd.(80%).

8. The Company has only one Business Segment, disclosure under Ind AS 108 on “Operating Segment” as notified
under the Companies (Indian Accounting Standards) Rules, 2015 as specified in Section 133 of the Companies Act,
2013.

7. In terms of the Accounting Policy for Revenue Recognition, Estimates of Revenues and Costs are reviewed
periodically by the Management and the impact of any change in such estimates are recognized in the period in
which such changes are determined. .

8. Figures for Prevuous Perlod have been regrouped or rearranged wherever considered necessary.

Ay

Ashok Chhajer
(Chairman & Managing Director)

Date: November 02, 2018
Place: Navi Mumbai

CIN: L51900MH1983PLC029643




ARIHANT SUPERSTRUCTURES LIMITED

Registered Office: Arihant Aura, B Wing, 25th Ficor, Plot No. 13/1, TTC Industrial Area, Thane Belapur Road. Turbhe, Navi Mumbai - 400 705

CIN: L51900MH1983PLC029643

Tel: 022 - 62493333 Fax; 022 — 62493334 E-Mail: info asl.net.in

Extract of Statement of Consolidated Unaudited Financial Results for the Quarter ended September 30, 2018
(figures in Lakhs except EPS)

Consoclidated
Particulars Quarter Ended | Quarter Ended | Quarter Ended
30-09-18 30-06-13 30-09-17

Total Income from Operations {net) 5,033.28 4,381.92 4,511.35
Net Profit / (Loss) from Ordinary activities after Tax 210.16 555.79 327.82
Net.Profit / (Loss) for the period after Tax (after Non Controlling Interest) 125.88 401.41 304.96
Equity Share Capital 4118.00 4116.00 4116.00
Reserves (excluding Revaluatlon Reserve as shown in the Balance Sheet of Previous
Year) - 0.00 0.00 0.00
Earning.Per Share (of T 10/- each)
Basic: 0.31 0.98 0.74
Diluted: 0.31 0.88 0.74
Notes:

1. The above results were reviewed by Audit Committee and approved by the Board of Directors at their Meeting held on 02.11.2018
2. The Statutory Auditor have given their "Limited Review Report” of the above Unaudited Results.

3. Standalone :- IND AS 115 Revenue from Contracts with Customers, mandatory for reporting periods beginning on or after April 1, 2018,
replaces existing revenue recognition requirements. In accordance with the new standard, and basis the Company’s contracts with the
customers, its perfermance obligations are satisfied over time. The Company has opted to apply the modified retrospective approach, and in
respect of the contract not complete as on April 1, 2018 (being the transition date), has made adjustments to the Retained Eamings: Due to
the application of IND AS 115 from 01.04.2018 a sum of T 604,52 lakhs has been debited to the opening Retained Earnings, subsequently
resulting in reversal of Sales by ¥ 1521.24 lakhs, increase in opening WIP by T 1290.83 lakhs and amortization of Land cost of T 374.11
lakhs. While recognising revenue, the cost of land has been allocated in proportion to the construction cost incurred as compared to the
accounting treatment hitherto of recognising revenue in proportion to the actual cost incurred {including land cost).

Consclidated :- IND AS 115 Revenue from Contracts with Customers, mandatory for reporting periods beginning on or after April 1, 2018,
replaces existing revenue recognition requirements. In accordance with the new standard, and basis the Company's contracts with the
customers, its performance obligation is satisfied over time. The Company has opted to apply the modified retrospective approach, and in
respect of the contract not complete as on April 1, 2018 (being the transition date), has made adjustments tc the Retained Earnings. Due to
the application of IND AS 115 from 01.04.2018 a sum of ¥ 692.53 lakhs has been debited to the opening Retained Earnings (excluding non-
controlling interest).

4, lnformatlon on Standalone figures for the Quarter ended September 30, 2018~ . (figures in Lakhs Except EPS)

Sr. ‘ Quarter Ended | Quarter Endedl
No. Particulars 30-00-18 30-00-17

(i) _|Turnover 1,801.08 2,983.67
(i) |Profit Before Tax 23.46 448.53
(iil) |Profit After Tax 28.00 287.31
(iv) |EPS 0.07 0.70

5. The above stated figures are in accordance with the principles and procedures of Indian Accounting Standards ("Ind AS") as notified
under the Companies (Indian Accounting Standards) Rules, 2015 as specified in section 133 of the Companies Act, 2013 wherein
Standalone Net Worth and Profit After Tax (PAT) of Holding and Subsidiaries are as follows -

s -~ in lakhs)
NS ; ‘ _ _ Particulars - Net Worth me':xf; Tax
1 |Arihant Superstructures Lid, 11,548.71 28.00
2 |Arihant Vatika Realty Pvt. Ltd. 1,623.68 44.19
3 |Arihant Abode Ltd. 15.92 0.23
4 |Arihant Gruhnirman Pvt Ltd. (16.82) (1.11)
5 |Arihant Aashiyana Pvt. Lid. 1,271.20 166.83
Total 14,442.69 238.14

6. The Subsudlarles conSIdered in the Consolidated Financial Statements as at September 30, 2018 are namely Arihant Abode Ltd (60%),
Arihant Vatka Realty Pvt. Ltd.(60%), Arihant Gruhnirman Pvt. Ltd (60%), and Arihant Aashiyana Pvt, Ltd.(60%).

7.-The Company has only One Business Segment, disclosure under Ind AS 108 on “Operating Segment’ as notified under the Companies
* (Indian Accounting Standards) Rules, 2015 as specified in Secticn 133 of the Companies Act, 2013:

8. in terms of the Accounting Policy for revenue recognition, estimates of revenues and costs are reviewed periodically by the management
and the impact of any change in such estimates are recognized in the period in which such changes are determined.

9. Figures for Previous Period have been regrouped or rearranged wherever considered necessary.

10. The above is an extract of the detailed format of Quarterly Financial Results filed with the Stock Exchanges under Regulation 33 of the
SEB! (Listing Obligibations and Disclosure Requirements) Regulations 2015 The full formal of the Quarterly Financial Results are available

www.asl.net.in -

Date:-November 02, 2018
Place' Navi Mumbai
Ashok Chhajer

CIN L51900MH1983PLC029643 {Chairman & Managing Director}



KAILASH CHAND JAIN & CO. (Rega)  Prone : ce2z2000ta:

022-22065373

CHARTERED ACCOUNTANTS 022-22005373

Fax : 022-22089978
“Edena" 1st Floaor, ax

97, Maharshi Karve Road,
Near income Tax Office,
Mumbai - 400 020.
e-mail : mail@kcjainco.com, kcjainco@gmail.com

Review Report on Quarterly Financial Results of Arihant Superstructures Limited Pursuant to
the Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulation,
2015

To
The Board of Directors

Arihant Superstructures Limited.

We have reviewed the accompanying statement of unaudited standalone Ind AS Financial Results of
ARIHANT SUPERSTRUCTURES LIMITED (“the company”) for the Quarter ended September
30, 2018 attached herewith being submitted by the company pursuant to the requirements of
Regulation 33 of the SEBI (Listing Obligation and Disclosure Requirements) Regulation 2015 (“the
regulation™) read with SEBI Circular No. CIR/CFD/FAC/62/2016 dated July 05, 2016 (the circular).

The preparation of the Statement in accordance with the recognition and measurement principles laid
down in Indian Accounting Standard 34, {Ind AS) 34 "Interim Financial Reporting" prescribed under
Section 133 of the Companies Act, 2013 read with Rule 3 of Companies (Indian Accounting
Standards) Rules, 2015, as amended, read with the Circular is the responsibility of the Company's
management and has been approved by the Board of Directors of the Company. Our responsibility is

to issue a report on these unaudited financial results based on our review.,

We conducted our review in accordance with the standard on Review Engagement (SRE) 2410,
Review of Interim Financial Information Performed by the Independent Auditor of the Entity, issued
by Institute of Chartered Accountants of India. This standard requires that we plan and performed the
review to obtain moderate assurance as to whether the statement is free from material misstatement. A
review is limited primarily to inquiries of Company’s personnel and analytical procedures, applied to
financial data and thus provided less assurance then an Audit. We have not performed an Audit and

accordingly, we do not express an Audit opinion.

0
R

A
o
!

Jo

Branches: 819, Laxmi Deep Bldg.. Laxmi Nagar District Centre, Laxmi Nagar, Delhi - 92. Ph. : 011-46081818 e-mail ; deihi @kcjainco.com
227, Starlit Tower, 29, Yeshwant Niwas Road, Indore - 452 001. Ph. : 0731 - 2547979 e-mail"= indore @kcjainco.com
House 25. G. T. Capital Home, Bihiyee Science Centre, Saddu, Raipur, Chhattisgarh - 492 014 e-mail : raipur@kejainco.com



notified under the Companies (Indian Accounting Standard) Rules, 2015 as specified in section 133 of
Companies Act, 2013 read with SEBI Circular CIR/CFD/FAC/15/2015 dated November 30, 2015 and
CIR/CFD/FAC/62/2016 dated July 5, 2016 and other recognized accounting practices and policies,
has not disclosed the information required to be disclosed in terms of Regulation 33 of the SEBI
(Listing Obligations and Disclosure Requirements) Regulation, 2015, including the manner in which
it is to be disclosed, or that it contains any material misstatement,

For Kailash Chand Jain & Co.
Chartered Accountants
FRN: - 112318W

Saurabh Chouhan
Partner

M. No. : 167453

Place : Navi Mumbai
Date : November 2, 2018




KAILASH CHAND JAIN & CO. (Regd)  Prore : cez:2200913

022-22065373
CHARTERED ACCOUNTANTS 022-22005373

Fax : -
"Edena” 1st Floor, ax : 022-22089978

97, Maharshi Karve Road,
Near Income Tax Office,
Mumbai - 400 020.
e-mail : mail@kcjainco.com, kcjainco@gmail.com

Review Report on Quarterly Consolidated Financial  Results of Arihant Superstructures
Limited Pursuant to the Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulation, 2015

To
The Board of Directors
Arihant Superstructures Limited.

We have reviewed the accompanying statement of unaudited consolidated Ind AS financial results of
ARIHANT SUPERSTRUCTURES LIMITED (“the company”) and its Subsidiaries (together
referred to as 'the Group'), for the Quarter ended September 30, 2018 attached herewith, being
submitted by the Company pursuant to the requirements of Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015 (the Regulation’), read with SEBI
Circular No. CIR/CFD/FAC/62/2016 dated July 5, 2016 ('the Circular').

The preparation of the Statement in accordance with the recognition and measurement principles laid
down in Indian Accounting Standard 34, (Ind AS 34) "Interim Financial Reporting" prescribed under
Section 133 of the Companies Act, 2013 read with Rule 3 of Companies (Indian Accounting
Standards) Rules, 20135, as amended, read with the Circular is the responsibility of the Company's
management and has been approved by the Board of Directors of the Company. Our responsibility is
to issue a report on these unaudited consolidated financial results based on our review.

We conducted our review in accordance with the standard on Review Engagement (SRE) 2410,
Review of Interim Financial Information Performed by the Independent Auditor of the Entity, issued
by Institute of Chartered Accountants of India. This standard requires that we plan and performed the
review to obtain moderate assurance as to whether the statement is free from material misstatement. A
review is limited primarily to inquiries of Company’s personnel and analytical procedures, applied to
financial data and thus provided less assurance then an Audit. We have not performed an Audit and
accordingly, we do not express an Audit opinion.

This result includes the Quarterly Financial Results of the following Entities:

a) Arihant Abode Limited,; e
b) Arihant Vatika Realty Private Limited; - S
¢) Arihant Aashiyana Private Limited;

d) Arihant Gruhnirman Private Limited;

Based on our review conducted as above, nothing has come to our attention that causes us to believe
that accompanying statement prepared in accordance with applicable Accounting Standards, as

Branches: 819, Laxmi Deep Bldg., Laxmi Nagar District Centre, Laxmi Nagar, Delhi - 92. Ph. : 011-46081818 e-mail : delhi@kcjainco.com
’ 227, Stariit Tower, 29, Yeshwant Niwas Road, Indore - 462 001. Ph. : 0731 - 2547979 e-mail : indore @kcjainco.com
House 25. G. T. Capital Home, Bihiyee Science Centre, Saddu, Raipur, Chhattisgarh - 492 014 e-mail : raipur@kciainco.com



Based on our review conducted as above, nothing has come to our attention that causes us to believe
that accompanying statement prepared in accordance with the recognition and measurement principles
laid down in the applicable Indian Accounting Standards ('Ind AS') specified under Section 133 of the
Companies Act, 2013, read with relevant rules issued there under and other recognized accounting
practices and policies, has not disclosed the information required to be disclosed in terms of
Regulation 33 of the SEBI (Listing Obligations and Disclosure requirements) Regulation, 2015,

including the manner in which it is to be disclosed, or that it contains any material misstatement.

For Kailash Chand Jain & Co.
Chartered Accountants
FRN: - 112318W

Saurabh Chouhan
Partner

M. No. :167453

Place : Navi Mumbai
Date : November 2, 2018
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