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Independent Auditor’s Report -
To the Members of Arihant Aashiyana Pvt. Ltd.

Report on the Audit of the Financial Statements

Opi
We have audited the financial statements of Anhant #ashiyana Pvt. Ltd. (“the Company”),
which comprise the Balance Sheet as at March 31, 2022, the Statement of Profit and Loss
(including Other Comprehensive Loss), the Statement of Changes in Equity and the Statement
of Cash Flows for the year then ended, and notes to the financial statements, including a
summary of signi ing policies and other explanatory i

jon

In our opinion and to the best of our information and according to the explanations given to
us, the aforesaid financial statements give the information required by the Companies Act,
2013 (“the Act”) in the manner so required and give a true and fair view in conformity with
the Indian Accounting Standards prescribed under section 133 of the Act read with
Companies (Indian Accounting Standards) Rules, 2015 as amended and other accounting
principles generally accepted in India, of the state of affairs of the Company as at March 31,
2022, its profitand other comprehensive loss, changes in equity and its cash flows for the year
ended on that date.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under
Section 143 (10) of the Act. Our responsi under those SAs are further described in the
Auditors’ Responsibilities for the Audit of the Financial Statements section of our report. We
are independent of the Company in accordance with the Code of Ethics issued by the Institute
of Chartered Accountants of India (ICAI) together with the ethical requirements that are
relevant to our audit of the financial statements under the provisions of the Act and the Rules
thereunder, and we have fulfilled our other ethical responsibilities in accordance with these
requirements and the Code of Ethics. We believe that the audit evidence we have obtained is
sufficient and appropriate to provide a basis for our opinion on the financial statements.
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Other Information

The Company’s Management and Board of Directors are responsible for the other
information. The other information comprises the information included in the Company’s
annual report, but does not include the financial tors’ report thereon.

Our opinion on the financial statements does not cover the other information and we do not
express any form of assurance conclusion thereon.

In connection with our audit of the financial statements, our responsibility s to read the other
information identified above when it becomes , in doing so, consic the
other information is materially inconsistent with the financial statements or our knowledge
obtained in the audit, or otherwise appears to be materially misstated.

If, based on the work we have performed, we conclude that there is a material misstatement
of this other information; we are required to report that fact. We have nothing to report in this
regard.

Responsibi
Statements

es of Management and Those charged with Governance for the Financial

The company’s Board of Directors is responsible for the matters stated in section 134(5) of
the Act with respect to the preparation of these financial statements that give a true and fair
view of the state of affairs (financial position), profit or loss (financial performance including
Other Comprehensive Loss), Changes in Equity and Cash Flows of the company in accordance
with the accounting principles generally accepted in India including the Ind AS specified
under section 133 of the Act. This responsibility also includes maintenance of adequate
accounting records in accordance with the provisions of the Act for safeguarding of the assets
of the company and for nd detecting ities; selection and
application of appropriate implementation and maintenance of accounting policies; making
judgments and estimates that are reasonable and prudent; and design, implementation, and
maintenance of adequate internal financial controls that were operating effectively for
ensuring the accuracy and completeness of the accounting records, relevant to the
preparation and presentation of the financial statements that give a true and fair view and are
free from material misstatement, whether due to fraud o error.

In preparing the financial statements, the Board of Directors is responsible for assessing the
company's ability to continue as a going concern, disclosing, as applicable, matters related to
going concern and using the going concern basis of accounting unless the Board of Directors
cither intends to liquidate the company or to cease operations, or has no realistic alternative
butto do so.

The Board of Directors are also responsible for overseeing the company’s financial reporting
process.




Auditor’s Responsibilities for the Audit of the Financial Statements

Our objectives are to abtain reasonable assurance about whether the financial statements as a
whole are free from material misstatement, whether due to fraud or error and to issue an
auditors’ report that includes our opinion. Reasonable assurance is a high level of assurance
but is not a guarantee that an audit conducted in accordance with SAs will always detect a
material misstatement when it exists. Misstatements can arise from fraud or error and are
considered material if, individually or in the aggregate, they could reasonably be expected to
influence the economic decisions of users taken on the basis of these financial statements

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

o Identify and assess the risks of material misstatement of the financial statements,
whether due to fraud or error, design and perform audit procedures responsive to those
risks, and obtain audit evidence that is sufficient and appropriate to provide a basis for
our opinion. The risk of not detecting a material misstatement resulting from fraud is
higher than for one resulting from error, as fraud may involve collusion, forgery,
intentional omissions, misrepresentations, or the override of internal control,

Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances. Under Section 143(3)(i) of the Act,
we are also responsible for expressing our opinion on whether the Company has
adequate internal financial controls with reference to financial statements in place and
the operating effectiveness of such controls.

Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by management.

Conclude on the appropriateness of management’s use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty
exists related to events or conditions that may cast significant doubt on the Company’s
ability to continue as a going concern. If we conclude that a material uncertainty exists,
we are required to draw attention in our auditor’s report to the related disclosures in the
financial statements or, if such disclosures are inadequate, to modify our opinion. Our
conclusions are based on the audit evidence obtained up to the date of our auditor’s
report. However, future events or conditions may cause the Company to cease to continue
as a going concern.

Evaluate the overall presentation, structure and content of the financial statements,
including the disclosures, and whether the financial statements represent the underlying
transactions and events in a manner that achieves fair presentation.




We communicate with those charged with governance regarding, among other matters, the
planned scope and timing of the audit and significant audit findings, including any significant
deficiencies in internal control that we identify during our audit

Wealso provide those charged with governance with a statement that we have complied with
relevant ethical regarding and to with them all
relationships and other matters that may reasonably be thought to bear on our independence,
and where applicable, related safeguards.

From the matters communicated with those charged with governance, we determine those
matters that were of most significance in the audit of the financial statements of the current
period and are therefore the key audit matters. We describe these matters in our auditors’
report unless law or regulation precludes public disclosure about the matter or when‘ in
extremely thata not b in our
report because the adverse consequences of doing so would reasonably be expeaed o
outweigh the public interest benefits of such communication.

Report on Other Legal and Regulatory Requirements

1. As required by the Companies (Auditor’s Report) Order, 2020 ('the Order’),issued by the
Central Government of India in terms of Section 143 (11) of the Act, we give in the
“Annexure A”,a statement on the matters specified in paragraphs 3 and 4 of the Order, to
the extent applicable.
As required by Section 143 (3) of the Act, we report that:

(2) We have sought and obtained all the information and explanations, which to the

best of our knowledge and belief, were necessary for the purposes of our audit;

(

£

In our opinion, proper books of account as required by law have been kept by the
Company so far as it appears from our examination of those books;

() The Balance Sheet, the Statement of Profit and Loss (including other
Comprehensive Loss), the Statement of Changes in Equity and the Statement of
Cash Flow dealt with by this report are in agreement with the books of account;

(@ In our opinion, the aforesaid financial statements comply with the Indian
Accounting Standards (Ind AS) specified under Section 133 of the Act;

(e) Onthe basis of the written representations received from the directors as of March
31, 2022, taken on record by the Board of Directors, none of the directors is
disqualified as of March 31, 2022, from being appointed as a director in terms of
Section 164 (2) of the Act;

() With respect to the adequacy of the internal financial controls with reference to
the financial statements of the Company and the operating effectiveness of such

controls, refer to our separate Report in “Annexure B".




(&) With respect to the other matters to be included in the Auditor's Report in
accordance with Rule 11 of the Companies (Audit and Auditors) Rules, 2014, s
amended, in our opinion and to the best of our information and accort ing to the
explanations given to us:

i The Company does not have any pending litigations which would impact its
financial position;

The Company did not have any long:term contracts including derivative
contracts for which there can be any material foreseeable losses.

Hil. " There were no amounts which were required to transferred to the Investor
Education and Protection Fund by the company.

¥ () The Management has represented that, to the best of it knowledge and
belief,no funds have been advanced or loaned or invested (cither from
Borrowed funds or share premium or any other sources or kind of funds)
by the company to or in any other person / entity, including foreign
entities ('Intermediaries"), with the understanding, whether recorded fn
wrting or otherwise, that the Intermediary has, whether directly or
indirectly lend or invest in other persons or entites identified in any
manner whatsoever by or on behalf of the Company (Ultimate
Beneficiaries") or provide any guarantee, security or the like on behalf of
the Ultimate Beneficiaries;

(i) The Management has represented that, to the best of its knowledge and
belief, no funds have been received by the Company from any
person/entity,including foreign entiies, with the understanding, whether
recorded in writing or otherwise, as on the date of this audit report, that
the company has directly or indirectly, lend or invest in other persons or
entities identificd in any manner whatsoever by or on behalf of the
Funding Party (‘Ultimate Beneficaries) or provide any guarantes,
security or the like on behalf of the Ultimate Beneficiaries;

Based on our audit procedures which we have considered reasonable and
appropriate in the circumstances and according to the information and
explanations provided to us by the Management n this regard, nothing has
come to the notice that has caused us to believe that the representations
made by the Management under sub-clause (1) and (2) contain any
material misstatement.

V- The Company has neither declared nor paid any dividend during the year.




3. With respect to the matters to be included in the Auditor’s Report under Section 197(16)
of the Act; as per the provision of section 197, the same is only applicable to Public
Limited Companies thereof Private Limited Companies are out of preview of this section.
Hence, the same is not applicable to the Company.

For Kailash Chand Jain & Co.
Chartered Accountants
Firm Registration No.: 112318W

Saurabh Chouhan
Partner
Membership No.: 167453
UDIN: 22167453AINAHV8148
Place: Navi Mumbai

Date: May 6, 2022




Annexure - A to the Independent Auditors’ Report

(Referred to in paragraph 1 under ‘Report on Other Legal and Regulatory
Requirements’ section of our report to the members of Arihant Aashiyana Private
Limited of even date)

To the best of information and according to the explanation provided to us by the Company
and the books of accounts and records examined by us in the normal course of audit, we state

that:
0]

(i)

(a) A The Company has maintained proper records showing full particulars,
including quantitative details and situation of Property, Plant and Equipment, and
Investment properties.

B. The Company has maintained proper records showing full particulars of
intangible asssets.
(b) The Property, Plant & Equipment of the company have been physically verified
by the management during the year and no material discrepancies have been
identified on such verification. In our opinion the frequency of verification is
reasonable.

() According to the information and explanations given to us and on the basis of
our examination of the records of the Company, the title deeds of immovable
properties (other than properties where the Company is the lessee and the lease
agreements are duly executed in favour of the lessee) are held in the name of the
Company.

(d) The Company has not revalued any of its Properties, Plant, and Equipment
(including right-of-use assets) and intangible assets during the year.

() According to the information and explanations given to us, no proceeding has
been initiated or pending against the Company for holding benami property under
the Benami Transactions (Prohibition) Act, 1988 and rules made thereunder.
Accordingly, the provisions stated in clause 3(i) (¢) of the Order are not applicable
to the Company.

(4) The company inventory includes construction work in progress accordingly the
requirement under paragraph 3(ii)(a) of the Order is not applicable for
construction work in progress. Physical verification of finished inventory has been
conducted at reasonable intervals by the management and no material
discrepancies were noticed on verification which in our opinion is reasonable
having regards to size of the Company and nature of its assets.

(b) The Company has been sanctioned working capital limits in excess of Rs. 5
crores in aggregate from banks/ financial institutions on the basis of security of
current assets. According to the information and explanations given to us and on




(i)

)

(vi)

(vii)

Company to the bank are in agreement with the books of accounts of the Company
and no material discrepancies have been observed.

According to the information and explanations given to us, the company has not
granted any loans or advances in the nature of loans secured or unsecured, to
companies, firm, limited liability partnership or any other parties. Accordingly, the
provision stated in clause 3(iii) of the Order is not applicable to the Company.

In our opinion and according to the information and explanations given to us, the
Company has complied with the provisions of section 185 and 186 of the Act, in
respect of loans, investments, guarantees and security made. Further, as the
Company is engaged in the business of providing infrastructural facilities, the
provisions of section 186 [except for sub-section (1)) are not applicable to it.

In our opinion and according to the information and, explanations given to us, the
Company has not accepted any deposits from the public within the meaning of
Sections 73,74, 75 and 76 of the Act and the rules framed thereunder.

We have broadly reviewed the books of accounts maintained by the Company
pursuant to the rules prescribed by the Central Government for the maintenance of
cost records under Section 148(1) of the Act and are of the opinion that prima facie,
the prescribed accounts and records have been made and maintained. However, we
have not made a detailed examination of the records.

(a) According to the information and explanations given to us and the records of
the Company examined by us, in our opinion, the Company is generally regular in
depositing undisputed statutory dues in respect of provident fund, income tax,
sales tax, value added tax, duty of customs, service tax, goods and service tax, cess
and other material statutory dues though there has been a slight delay in few cases,
with the appropriate authorities.

According to the information and explanations are given to us, no undisputed
amounts payable in respect of provident fund, income tax, sales tax, value added
tax, the duty of customs, service tax, goods and service tax, cess, and other material
statutory dues were in arrears as at March 31, 2022, for a period of more than six
‘months from the date they became payable except as stated below.

(b) According to the information and explanations given to us and the records of
the Company examined by us, the particulars of dues of income tax, sales tax,
service tax, the duty of customs and duty of excise duty, value added tax as at
March 31, 2022, which have not been deposited on account of a dispute, are as
follows:

Nameofthe | Natureof | Amount | Periodto | Forumwhere
statue dues (Rs.In | whichthe | the dispute is
Lakhs) | amount pending

relates




(viil) According to the information and explanations given to us, there are no

[C)

(&

()

transactions which are not accounted for in the books of account which have been
surrendered or disclosed as income during the year in the Tax Assessment of the
Company. Also, there is no previously unrecorded income that has been now
recorded in the books of account. Hence, the provision stated in clause 3(vili) of
the Order is not applicable to the Company.

(a) In our opinion and according to the information and explanations given to us,
the Company has not defaulted in repayment of loans or borrowings or in the
payment of interest thereon to any lender during the year.

(b) According to the information and explanations given to us and on the basis of
our audit procedures, we report that the Company has not been declared a wilful
defaulter by any bank or financial institution or government or any government
authority.

(©) In our opinion and according to the information explanation provided to us,
company has not obtained any term loan during the year. Accordingly, clause
3(ix)(c) of the Order is not applicable.

(d) According to the information and explanations given to us, the procedures
performed by s, and on an overall examination of the financial statements of the
Company, we report that company has not obtained any term loan for a short term
or long term purp rdingly, clause 3(ix)(d) of the Order i i

(e)According to the information explanation given to us and on an overall
examination of the financial statements of the Company, we report that the
Company has not taken any funds from any entity or person on account of or to
meet the obligations of its subsidiaries, associates or joint ventures.

() According to the information and explanations given to us and procedures
performed by us, we report that the Company has not raised loans during the year
on the pledge of securities held in its subsidiaries, joint ventures, or associate
companies.

(a)The Company has not raised moneys by way of initial public offer or further
public offer (including debt instruments) during the year and hence reporting
under clause 3(x)(a) of the Order is not applicable.

(b) According to the information and explanations given to us and based on our
examination of the records of the Company, the Company has not raised any fund
through Qualified Institutional Placements (QIP) during the year. Further, during
the year, the Company did not make preferential allotment/ private placement of
fully/ partly convertible debentures.

(a) During the course of our audit, examination of the books and records of the
Company, carried out in accordance with the generally accepted auditing practices
in India, and according to the information and explanations given to us, we have




neither come across any instance of material fraud by the Company or on the
Company.

(b) During the year, no report under sub-section (12) of section 143 of The
Companies Act, 2013 has been filed in form ADT-4 as prescribed under Rule 13 of
Companies (Audit and Auditors) Rules, 2014 with the Central Government.
Accordingly, the provisions stated in clause 3(xi)(b) of the Order is not applicable
to the Company.

() No whistle blower complaints have been received by the Company during the
year.

(xii) In our opinion and according to the information and explanations given to us, the
Company is not a Nidhi Company. Accordingly, the provision stated in clause 3(xii)
of the order are not applicable.

(i) In our opinion and according to the information and explanations given to us and
based on our examination of the records of the company, the transactions with
related parties are in compliance with Sections 177 and 188 of the Companies Act,
2013, where applicable, and the details of the related party transactions have been
disclosed in the financial statements as required by the applicable Indian
Accounting Standards

(xiv) In our opinion the Company has an adequate internal audit system commensurate
with the size and the nature of its business.

(xv) According to the information and explanations given to us, in our opinion during
the year the Company has not entered into any non-cash transactions with its
directors or persons connected with its directors and hence, provisions of section
192 of the Companies Act, 2013 are not applicable to the Company.

(xvi) (a) In our opinion, the Company is not required to be registered under section 45-
1A of the Reserve Bank of India Act, 1934. Hence, reporting under clause 3(xvi)(a)
and 3(xvi)(b) of the Order is not applicable.

(b) The Company is not a Core Investment Company (CIC) as defined in the
regulations made by the Reserve Bank of India. Accordingly, clause 3(xvi)(c) of the
Order is not applicable.
(c) According to the information and explanations provided to us during the course
of the audit, the Group does not have any CIC. Accordingly, the requirements of
clause 3(xvi)(d) are not applicable.

(xvii) The Company has not incurred cash losses in current and in the immediately
preceding financial year.

(xvili) There has been no resignation of the statutory auditors during the year.
Accordingly, clause 3(xviif) of the Order is not applicable.

(xix) According to information and explanation given to us and on the basis of the
financial ratios, aging and expected dates of }gau%r financial assets and
payment of financial liabilities, other infalpranané\/‘pznymg the financial

a2)



()

statements and our knowledge of the Board of Directors and Management plans
and based on our examination of the evidence supporting the assumptions,
nothing has come to our attention, which causes us to believe that any material
uncertainty exists as on the date of the audit report indicating that Company is not
capable of meeting its liabilities existing at the date of the balance sheet as and
when they fall due within a period of one year from the balance sheet date. We,
however, state that this is not an assurance as to the future viability of the

the audit report and we neither give any guarantee nor any assurance that all
liabilities falling due within a period of one year from the balance sheet date, will
get discharged by the Company as and when they fall due.

In our opinion and according to the information and explanations given to us, there
s not unspent amount of CSR to be transfer to fund specified/project undertaken
by the company in Schedule VII to the Companies Act, 2013 - refer note 37 in the
financial statement.

(xxi) There have been no qualifications or adverse remarks by the respective auditors in

the Companies (Auditor’s Report) Order (CARO) reports of the companies included
in the consolidated financial statements. Accordingly, clause 3(xxi) of the Order is
not applicable.

For Kailash Chand Jain & co.
Chartered accountants.
ICAI Firm registration no.: 112318W

Saurabh Chouhan

Partner

Membership No.: 167453

T

N

UDIN: 22167453AINAHV8148
Place: Navi Mumbai
Date: May 6, 2022



Annexure - B to the Auditors’ Report of tatement of
Arihant Aashiyana Pv. Ltd. for the year ended March 31, 2022.

Report on the Internal Financial Controls under Clause (i) of Sub-section 3 of Section 143 of
the Companies Act, 2013 (“the Act’) as referred to in paragraph 2(f) on “Report on Other
Legal Regulatory requirement section.

We have audited the internal financial controls over financial reporting of Arihant Aashiyana Pvt.
Ltd. ("the Company”) as of March 31, 2022, in conjunction with our audit of the financial
Statements of the Company for the year ended on that date.

trol

The Company’s management is responsible for establishing and maintaining internal financial
controls based on the internal control over financial reporting criteria established by the Company
considering the essential components of internal control stated in the Guidance Note on Audit of
Internal Financial Controls over Financial Reporting issued by the Institute of Chartered
Accountants of India (ICAT). These responsibilities include the design, implementation, and
‘maintenance of adequate internal financial controls that were operating effectively for ensuring the
orderly and efficient conduct of its business, including adherence to the company’s policies, the
safeguarding of its assets, the prevention and detection of frauds and errors, the accuracy and
completeness of the accounting records, and the timely preparation of reliable financial
formati ed +,201

Auditors’ Responsibility

Qur responsibility s to express an opinion on the Company's internal financial controls over
financial reporting based on our audit.

We conducted our audit in accordance with the Guidance Note on Audit of Internal Financial
Controls over Financial Reporting (the “Guidance Note") and the Standards on Auditing, issued by
ICAI and deemed to be prescribed under section 143(10) of the Companies Act, 2013, to the extent
applicable to an audit of internal financial controls, both applicable to an audit of Internal Financial
Controls and, both issued by the Institute of Chartered Accountants of India. Those Standards and
the Guidance Note require that we comply with ethical requirements and plan and perform the
audit to obtain reasonable assurance about whether adequate internal financial controls over
financial reporting was established and maintained and if such controls operated effectively in all
material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of the
internal financial i

Our audit of internal financial controls over financial reporting included obtaining an
understanding of internal financial controls over financial reporting, assessing the risk that a
material weakness exists, and testing and evaluating the design and operating effectiveness of
internal control based on the assessed risk. The procedures selected depend on the auditor’s
judgment, including the assessment of the risks of material misstatement of the financial
statements, whether due to fraud or error.
idea b:

for our audit opinion on the Company's internal inancial controls system over financial reporting.

o i




Reporting

A company's internal financial control over financial reporting is a process designed to provide
th i ion of financial

statements for external purposes in accordance with generally accepted accounting principles. A

financial control I icies and procedures

p:
that

(s) Pertain to the maintenance of records that n reasonable detail, accurately and farly reflect the
ons and disposi the

(6) Provide reasonable assurance that transactions are recorded as necessary to permit the

preparation of financial statements in accordance with generally accepted accounting principles,

and that receipts and expenditures of the company are being made only in accordance with
i i i pand

(©) Provide reasonable assurance regarding the prevention or timely detection of unauthorized
acquisition, use, or disposition of the company's assets that could have a material effect on the
financial statements.

Inherent Limitations of Internal Financial Controls over Financial Reporting

Because of the inherent limitations of internal financial controls over financial reporting, including
the possibility of collusion or improper management override of controls, material misstatements
due to error or fraud may occur and not be detected. Also, projections of any evaluation of the
internal financial controls over financial reporting to future periods are subject to the risk that the
internal financial control over financial reporting may become inadequate because of changes in
conditions, pli polici y

Opinion

In our opinion, the Company has, in all material respects, an adequate internal financial controls
system over financial reporting and such internal financial controls over financial reporting were
operating effectively as at March 31, 2022 based on the internal control over financial reporting
criteria established by the Company considering the essential components of internal control stated
in the Guidance Note on Audit of Internal Financial Controls Over Financial Reporting issued by the
Institute of Chartered Accountants of Indi

For Kailash Chand Jain & Co.
Chartered Accountants

T

Saurabh Chouhan .-
Partner

Membership Number: 167453
UDIN: 22167453AINAHVB148
Place: Navi Mumbai

Date: May 6,202




Arihant Aashiyana Private Limited
CIN No. U45400MH2010PTC210759
Audited Balance Sheet as on 31 March 2022

Particulars Asa] Asa
Note | March31,2022)  March 31,2021
A ASSETS.
NON CURRENT ASSETS
Sropery.Plant & Eqipment 3
Intangible As %
Investment n roperies 4
Financial Assets
Other Financial Assets 6
Deered TasAset (i) 21
Total Non Current Assets
CURRENT ASSETS
Inventories 7 3 267892
Financial Assets -
Trade Receivable 8 31024
Cash & Cash Equivalents 9 20327
5 2 162
Other Financial Assets 6 2974
(Current Tax Assets (Net) 10 096
(Other Current Assets
Land 1 281393
Others 12
otal Current Assts
TOTAL ASSETS.
B
Equi
[Equity Share Capital 13
(Other Equity 14
[Equity attributable to the company
Liabilities
Non Current Liabliti
[Financial uahmm
Borrowin 15
Total Non Cumn!thnuu
(Current Liabliti
Financi Lisbltes
orrowings 15
Trade Payables 16
Other Financial Liabilities 17
Advance from Customers 18
Others 19
20

Provisions
[Total Current Liablities

See accompanying notes forming part of the inancial
statements

Interms of our report attached.
[For Kailash Chand Jain & Co.
Chartered Accountants
Firm Reg. No.: 112318W

[Saurabh Cliguhan
rtner

[Member Reg No': 167453
[Place : Navi Mumbai

Forand on behalf of the Board of Directors
Arihant Aashiyana Private Limited

o) L
Ll i

Director
DIN-01965094

Director
DIN-00664101 |



Arihant Aashiyana Private Limited

CIN No. U45400MH2010PTC210759

Audited Statement of Profit and Loss for the year ended 31 March, 2022
(Allamounts i currency INR Lakhs except as stated otherwise)

Particulars Vear Ended|

31-Mar-2022,

Year Ended
LT
1 [income From Operations

Revenue from Opertions 686896
Other Income 2 2328
Total revenue
2 |EXPENSES |
Costof construction, land and development expenses 2 257672 1,495.08
Changes n inventories of finished goods, workin- progress | 5
and stock-in-trade = (@A1560) 26857
Employee benefits expense 2 41047
Finance costs z
Depreciation expense ‘ 3
Other expenses | 28
Total ex

o)

) (26024) s1125
. oms that wil not be cassifed t proft & loss

Remeasurement gain / (loss) on Defined Benefit Plans \ (+93)

ineome “Tax on Items that will not be reclassified to Profit or o

(3:69)

B. Items that will be reclassified to Statement of Profit and
Total Other comprehensive income

9 |Total Comprehensive income for the period (7 + 8)

56,
—@eaon] 7125

571236
571236

10 [Earnings per share (of Rs.10/- each):
Basic

Diluted

See accompanying notes forming part of the financial
statements

[ terms of our report attached.

For Kailash Chand Jain & Co.
Chartered Accountants

Firm Reg. No: 112318W Z755 55

For and on behalf of the Board of Directors
Arihant Aashiyana Private Limited

IR 3
[Member Reg No : 167453 DIN-01965094 DIN-00664101 ‘

ate : 06 May, 2022




Asshiyana Private Limited

(Al mount ncurency INR Lakhsexcep s stated sherwise)

[Faricuars Vear Ended] Vear e
31Mar-2022 31-Mar-2021]
7
e Tax and bfore xtraordinary liems ers)| 6836
| Adjustment for Non Cash tems
reciation & Amortsation 3046 304
Losson Sl of Fixed Assets 155
Balance Wrten O on)| 31|
djustment :Non Operating Income

Toterest seez6 260
Interet Recelved asn) @)

359
7 367

s in Workin
crease Deereas n veniris @am0e) 296457
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Arihant Aashiyana Private Limited
CIN No. U45400MHZ010PTC210759
Notes forming part of the Financial Statements

1 Corporate information

Arihant Aashiyana Private Limited (the company) having CIN U45400MH2010PTC210759 is a
private limited company domiciled and incorporated in India. The company's registered office
is located at Arihant Aura, B-Wing, 25th Floor, Plot no. 13/1, TTC Industrial Area, Thane
Belapur Road, Turbhe, Navi Mumbai, Maharashtra - 400705. The operation of the company
span in all aspect of real estate development, from the identification and acquisition of land,
planning, execution, construction and marketing of projects.

‘The Financial Statements were authorised for issue in accordance ‘with a resolution passed by
the Board of Directors on May 06, 2022.

Summary of Significant Accounting Policies

2.1 Basis of preparation of financial statements

The financial statements have been prepared on accrual basis in accordance with Indian
Accounting Standards (Ind AS) notified under the Companies (Indian Accounting Standards)
Rules, 2015 (as amended) and the provisions of the Companies Act, 2013.

The financial statements have been prepared on accrual and going concern basis under
historical cost convention except for certain financial assets and liabilities which have been
measured at fair value (refer accounting policy regarding financial instruments). If no such
transactions can be identified, an appropriate valuation model is used. Impairment losses of
continuing operations, including impairment on inventories, are recognised.

The financial statements are presented in Indian Rupees (INR or *) and all amounts are
rounded to the nearest lacs, except as stated otherwise.

The financial statements of the Company for the year ended March 31, 2022 were approved by
the Board of Directors and authorised for issue on May 06, 2022.

22 Useof estimates and Judgements

‘The preparation of the financial statements in conformity with Ind AS requires management to
make estimates, judgments and assumptions. These estimates, judgments and assumptions
effect the application of accounting policies and the reported amounts of assets and liabilities,
the disclosures of contingent assets and liabilities at the date of the financial statements and
reported amounts of revenues and expenses during the period. Accounting estimates could
change from period to period and actual results may differ from those estimates. Appropriate
changes in estimates are made as management becomes aware of changes in circumstances
surrounding the estimates. Changes in estimates are reflected in the financial statements in the
period in which changes are made and, if material, their effects are disclosed in the notes to the
financial statements. The basis of the description is as under:

*+ Evaluation of satisfacton of performance obligatiop/4€a
P gatiop/Es 468

revenue recognition:

time for the purpose of
%
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Determination of revenue under the satisfaction of performance obligation at a point in
time method necessarily involves making estimates, some of which are of a technical
nature, concerning, where relevant, the timing of satisfaction of performance obligation,
costs to completion, the expected revenues from the project or activity and the
foreseeable losses to completion. The Company recognises revenue when the company
satisfies its performance obligation.

«  Evolution of percentage of completion for the purpose of revenue recognition:
Determination of revenue under the percentage of completion method necessarily
involves making estimates, some of which are of a technical nature, concerning, where
relevant, the percentage of completion, cost of completion, the expected revenue from
the project or activity and the foreseeable losses to completion. Estimates of project
income, as well as project costs, are reviewed periodically. The effect of changes, if any,
to estimates is recognised in the financial statements for the period in which such
changes are determined.

« Usefullife and residual value of property, plant and equipment and intangible assets:
Useful lives of tangible assets are based on the life prescribed in Schedule Il of the
Companies Act, 2013 or based on internal technical evaluation. Assumptions are also
made when the company assesses, whether an asset may be capitalised and which
components of the cost of the asset may be capitalised.

« Recognition of deferred tax asset:
The extent of which deferred tax asset can be recognised is based on an assessment of
the probability of the future taxable income against which the deferred tax assets can be
utilised.

« Provisions and contingencies:

The recognition and measurement of other provisions are based on the assessment of
the probability of an outflow of resources, and on past experience and circumstances
known at the balance sheet date. The actual outflow of resources at a future date may
therefore vary from the amount included in other provisions.

2.3 Current versus Non-current classification as required by Ind AS 1

The company presents assets and liabilities in the balance sheet based on current/non-current

classification. The normal operating cycle, in the context of the company, is the time between

the acquisition of land for a real estate project and its realisation in cash and cash equivalents
by way of sale of developed units.

An asset is treated as current when it is:

o Expected to be realised or intended to be sold or consumed in normal operating cycle

« Held primarily for the purpose of trading

« Expected to be realised within twelve months after the reporting period, or

« Cash or cash equivalent unless restricted from being exchanged or used to settle a
liability for at least twelve months after the reporting period.

All other assets are classified as non-current.




Aliability is current when:

All other liabilities are classified as non-current.

Deferred tax assets and liabilities are classified as non-current assets and liabilities.

24

Frechold/Leasehold land and capital work-in- progress is carried at cost. All other items of
property, plant and equipment are stated at cost less accumulated depreciation and
accumulated impairment loss, if any.

The cost of an item of property, plant and equipment comprises of its purchase price, any costs
directly attributable to its acquisition and an ini
removing the item and restoring the site on which it s located, the obligation for which the
company incurs when the item is acquired. Subsequent costs are included in the assets
carrying amount or recog as a separate asset, as iate, only when it is probable that
future economic benefits associated with the item will flow to the company and the cost of the
item can be measured reliably. All other repairs and maintenance are charged to profit or loss
during the reporting period in which they are incurred.

On transition to Ind AS, the company has elected to continue with the carrying value of all its
property, plant and equipment recognised as at 1st April 2016 measured as per the previous
GAAP and use that carrying value as the deemed cost of the property, plant and equipment.
Depreciation on property, plant and equipment is calculated using the straight-line method to
allocate their cost, net of their residual values, over their estimated useful lives. The useful lives
estimated for the i

Class of Property, Plant and Equipment  Useful life (in years)

Buildings 30

Rented Premises Lease Period
Plant & Machinery 515
Furniture’s & fixtures 810
Vehicles 510
Electrical Installations 10
Equipment’s and facilities 58
Computer Hardware 3

The useful lives have been determined based on technical evaluation dome by the
‘management’s experts, which in few cases are different than the lives as specified by Schedule

Itis expected to be settled in normal operating cycle

Itis held primarily for the purpose of trading

Itis due to be settled within twelve months after the reporting period, or

There is no unconditional right to defer the settlement of the liability for at least twelve
months after the reporting period.

Property, Plant and Equipment

estimate of the costs of dismantling and

of property, plant and follows:

59% of the original cost of




the asset. The asset’ residual values and useful lives are reviewed, and adjusted if appropriate,
atthe end of each reporting period.

An item of property, plant and equipment and any significant part initially recognised is
derecognised upon disposal or when no future economic benefits are expected from its use or
disposal. Any gain or loss arising on de-recognition of the asset is included in the statement of
profitand loss when the asset is derecognised.

Assets under construction include the cost of property, plant and equipment that are not ready

to use at the balance sheet date. Advances paid to acquire property; plant and equipment

before the balance sheet date are disclosed under other non-current assets. Asset under
ion are not d . as these il use.

Capital work in progress is stated at cost less impairment losses, if any. Cost comprises of
expenditure incurred in respect of capital projects under development and includes any
attributable/allocable cost and incidental expenses. Revenues earned, if any, from such capital
projects are adjusted \pital work in progress.

25  Dividends

Provision is made for the amount of any dividend declared, being appropriately authorised and
no longer at the discretion of the company, on or before the end of the reporting period but not
distributed at the end of the reporting period.

2.6 Investment Properties

Investment properties are measured initially at cost, including transaction costs and borrowing
costs, wherever applicable. Subsequent to initial recognition, investment properties are stated
at cost less accumulated depreciation and accumulated impairment loss, if any. Subsequent
expenditure is capitalised to the asset’s carrying amount only when it is probable that future
economic benefits associated with the expenditure will flow to the company and the cost of the
item can be measured reliably. All other repairs and maintenance costs are expensed when
incurred

On transition to Ind AS, the company has elected to continue with the carrying value of all its
investment properties recognised as at 1st April, 2016 measured as per the previous GAAP and
use that carrying value as the deemed cost of the investment properties.

Investment properties are derecognised upon disposal or when no future economic benefits
are expected from its use or disposal. Any gain or loss arising on de-recognition of investment
properties are included in profit and loss in the period of de-recognition.

27 Intangible Assets

Intangible assets acquired separately are measured on initial recognition at cost. Following
initial recognition, intangible assets are carried at cost less any accumulated amortisation and
impairment loss. Subsequent expenditure is capitalised only if it is probable that the future
economic i D flowto p

On transition to Ind AS, the company has elected to continue with the carrying value of all its
intangible assets recognised as at 1st April, 2016 measured as per the previous GAAP and use
that carrying value as the deemed cost of intangible assets. =

‘The useful lives of intangible assets are assessed as either finite or indefinits




Intangible assets with finite lives are amortised on a straight-line method over the useful
economic life and assessed for impairment whenever there is an indication that the intangible
asset may be impaired. The amortisation period and the amortisation method for an intangible
asstar reviewed atleastat the end of each reporing period and adjusted, fappropriae. The

useful economicli gil
Class of Intangible assets Usefullife (in years)
Goodwill 5

Trademark and Logo 10

Software 3

Intangible assets with indefinite useful lives are not amortised, but are tested for impairment
annually.

2.8 Finance Costs

Borrowing costs that are directly attributable to the acquisition/construction of qualifying
assets or for long term project development are capitalised as part of their cost of such land till
the revenue is recognised for the land.

Other borrowing costs are recognised in the statement of profit and loss in the period in which
they are incurred,

2.9 Non-current Assets held for Sale

Non-current assets are classified as held for sale if their carrying amount will be recovered
principally through a sale transaction rather than through continuing use and a sale is
considered highly probable. They are measured at the lower of their carrying amount and fair
value less costs to sell.

Non-current assets classified as held for sale and their related liabilities are presented
separately in the balance sheet. Non-current assets are not depreciated or amortised while they
are classified as held for sale.

210 Inventories

Construction Materials and Consumables
‘Construction material are valued at lower of cost and net realisable value.

Land/Development Rights

Land/Development Rights are valued at lower of cost and net realisable value.

Construction Work in Progress

Completed units and project development forming part of work in progress are valued at lower
of cost and net realisable value. Cost includes direct materials, labour, project specific direct
and indirect expenses, borrowing costs.

Finished Goods

Finished goods of completed projects and stock in trad
realisable value.




Net realisable value is the estimated selling price in the ordinary course of business, less
estimated costs of ion and d costs n y 3

2.11 Cashand Cash Equivalent

Cash and cash equivalent i the balance sheet comprie cash a banks and on hand and short-
term deposits maturing within twelve the date of t
to an insignificant risk of changes in value.

212 Financial Instruments
Financial Instruments - Initial recognition and measurement

Financial assets and financial liabilities are recognised in the company’s statement of
financial position when the company becomes a party to the contractual provisions of
the instrument. The company determines the classification of its financial assets and

liabil

s at initial recognition. All financial assets are recognised initially at fair value

plus, n the case of inancial assets not remrd:d at fair value through profit or loss,
transaction costs that tion of the financial asset.

Financial assets-Subsequent measurement

b: of financial on thei i whichis

as follows:

a. Financial assets at fair value through profit or loss
Financial assets at fair value through profit and loss include financial assets held
for sale in the near term and those designated upon initial recognition at fair
value through profit or loss.

B

Financial assets measured at amortised cost

Loans and receivables are non-derivative financial assets with fixed or
determinable payments that are not quoted in an active market. Trade
receivables do not carry any interest and are stated at their nominal value as
reduced by appropriate allowance for estimated irrecoverable amounts based on
the ageing of the receivables balance and historical experience. Additionally, a
large number of minor receivables are grouped into homogenous groups and
assessed for impairment collectively. Individual trade receivables are written off
‘when management deems them not to be collectible.

Financial assets at fair value through OCI

All equity investments, except investments in subsidiaries, joint ventures and
associates, falling within the scope of Ind AS 109, are measured at fair value
through Other Comprehensive Income (OCI). The company makes an irrevocable
election on an instrument by i to present in

income subsequent changes in the fair value. The classification is made on initial
recognition and is irrevocable.

If the company decides to designate an equity instrument at fair value through
0CI, then all fair value changes on the instrument, excluding dividends, are
recognized in the OCL G




Financial assets-DE recognition

The company derecognises a financial asset when the contractual rights to the cash
flows from the assets expire or It transfers the financial asset and substantially all the
risks and rewards of ownership of the asset.

Upon DE recognition of equity instruments designated at fair value through 0Cl, the
associated fair value changes of that equity instrument is transferred from OCI to
Retained Earnings.

i d associates

Investments made by the company in subsidiaries, joint ventures and associates are

‘measured at cost in the sep: p:

Financial liabilities-Subsequent measurement

The Subsequent measurement of financial liabilities depends on their classification
which is as follows:

> Financial liabilities at fair value through profit or loss

Financial liabilities at fair value through profit or loss include financial liabilities
held for trading, if any.

v

Financial liabilities measured at amortised cost

Interest bearing loans and borrowings including debentures issued by the
company are subsequently measured at amortised cost using the effective
interest rate method (EIR). Amortised cost is calculated by taking into account
any discount or premium on acquisition and fee or costs that are integral part of
the EIR. The EIR amortised is included in finance costs in the statement of profit
and loss

Financial liabili

jes -DE recognition

A financial liability s derecognised when the obligation under the liability is discharged
or expires. When an existing financial liability is replaced by another from the same
lender on substantially different terms, or the terms of an existing liability are
Substantially modified, such an exchange or modification is treated as DE recognition of
the original liability and the recognition of new liability. The difference in the respective
carrying amount is recognised in the statement of profit and loss.

Offsetting financial instruments.

Financial assets and financial liabilities are offset and the net amount reported in the
statement of financial position, if and only if there is a currently enforceable legal right
to offset the recognised amounts and there is an intention to settle on a net basis, o to
realise the assets and settle the liabilities simultaneously.

Fair value measurement

‘The company measures certain financial instruments at fair Wéﬁ(&r’epumng date.

Fair value is the price that would be received to sell an assef or paid to fransfer a liability
T \%)
{ o) 8)




in an orderly transaction between market participants at the measurement date. The
fair value measurement is based on presumption that the transaction to sell the asset or
transfer the liability takes place either:

> In the principal market for the assets or liability or

> In the absence of a principal market, in the most advantageous market for the

asset or liability.

The principal or the m i pany.

The company uses valuation fate in the ci for
which sufficient data are available to measure fair value, maximising the use of relevant
observable inputs and minimising the use of unobservable inputs.

Level 1 - Quoted (unadjusted) market prices in active market for identical assets or
liabilities.

Level 2 - Valuation techniques for which the lowest level input that s significant to the
fair value measurement s directly or indirectly observable.

Level 3 - Valuation technique for which the lowest level input that is significant to the
fair value measurement is unobservable.

Selling Costs

Selling expenses related to specific projects/units are being charged to statement of
profit and loss in the year in which the revenue thereof is accounted. Such costs are
carried forward till such charge off as un accrued selling expenses under the head Other
Current Assets.

Revenue Recognition

Revenue is recognised to the extent that it is probable that the economic benefits will
flow to the company and the revenue can be reliably measured, regardless of when the
payment is received. Revenue is measured at the fair value of the consideration received
or receivable, taking into account contractually defined terms of payment and excluding
taxes, duties or other charges collected on behalf of the government/authorities.

The specific recognition criteria for the various types of the company’s activities are

described below:

Revenue from Real Estate Projects

Ind AS 115 has been notified by Ministry of Corporate Affairs (MCA) on March 28, 2018

and is effective from accounting period beginning on or after April 01, 2018.

The Company has applied full retrospective approach in adopting the new standard and

accordingly recognised revenue in accordance with Ind AS 115 as compared to earlier

Percentage of Completion method as per the Guidance Note on Accounting for Real

Estate Transactions (for entities to whom Ind AS is applicable)

These are the first set of the Company’s financial statements prepared in accordance

‘with Ind AS 115. ‘\

In accordance with the principles of Ind AS 115 refénue in tespact of real estate project

is recognised on satisfaction of Performance obligation ata go\@\:ln time by transferring
\ Joll




a promised good or services (ie an asset) to a customer and the customer obtains
control of that asset.

To determine the point in time at which a customer obtains control of a promised asset
and the entity satisfies a performance obligation, the company considers following
indicators of the transfer of control to customers:

a. the company has a to payment
the company has transferred to the buyer the significant risks and rewards of
ownership of the real estate;

the company retains neither continuing managerial involvement to the degree
usually associated with ownership nor effective control over the real estate sold;
the amount of revenue can be measured reliably;

the costs incurred or to be incurred in respect of the transaction can be measured
reliably;

The customer has accepted the asset.

When the stage of completion of the Project reaches a reasonable level of
development. A reasonable level of development is not achieved if the
expenditure incurred on construction and development costs is less than 10 % of
the construction and development costs.

At least 10% of the Saleable Project Area is secured by Contracts or Agreements
with buyers.

At least 10 % of the Total Revenue as per the Agreements of Sale or any other
legally enforceable documents are realised at the reporting date in respect of
each of the contracts and it is reasonable to expect that the Parties to such
Contracts will comply with the payment terms as defined in the contracts.

=

‘The satisfaction of performance obligation and the control thereof is transferred from
the company to the buyer upon possession or upon issuance of letter for offer of
possession (deemed date of possession), whichever is earlier, subject to realisation/
certainty of realisation.

Obligations: The Company is under an obligation to comply with the following In terms
of the Real Estate (Regulation and Development) Act 2016 (RERA)

Obligation to keep 70% of the amounts realized from real estate project from
time to time, in a sep: ina scheduled bank

To enable formation of the association or society of allottees

Liability to rectify structural defect or defect in workmanship within 30 days if

brought to notice of the company by allottee within 5 years from the date of

handing over possession.

oo

Interest income
Interest income from debt instruments (including Fixed Deposits) is recognised using
the effective interest rate method. The effective interest rate is that rate that exactly
discounts estimated future cash receipts through the expected lfe o the financial asset
lculating the effective interest
considering all the contractual
A

rate, the company estimates the expected cash flofs by




terms of the financial instrument (for example, prepayment, extension, call and similar
options) but does not consider the expected credit losses.

Dividends

Revenue is recognised when the company’s right to receive the payment is established.
Delayed payment charges

Delayed payment charges claimed to expedite recoveries are accounted for on
realisation.

Other Income

Other Income is accounted for on accrual basis except, where the receipt of income is
uncertain.

Foreign currency transactions

Foreign currency transactions are translated into Indian rupee using the exchange rates
prevailing on the date of the transaction. Foreign exchange gains and losses resulting
from the settlement of these transactions and from the translation of monetary assets
and ies denominated in foreign currencies at year end exchange rates are
recognised in profit or loss.

Income Taxes

Current Tax

The current tax expense for the period is determined as the amount of tax payable in
respect of taxable income for the period, based on the applicable income tax rates.
Current tax relating to items recognised in other comprehensive income or equity is
recognised in other ive income or equity, i

Deferred Tax

Deferred tax is provided using the liability method on temporary differences between
the tax bases of assets and liabilities and their carrying amounts for financial reporting
purposes at the reporting date.

Deferred tax liabilities are recognised for all taxable temporary differences. Deferred tax
assets are recognised for all deductible temporary differences and, the carry forward of
unused tax credits and any unused tax losses. Deferred tax assets are recognised to the
extent that it is probable that taxable profit will be available against which the
deductible temporary differences, the carry forward of unused tax credits and unused
taxlosses can be utilised.

Deferred tax assets and liabilities are measured at the tax rates that are expected to
apply in the year when the asset is realised or the liability is settled, based on tax rates
(and tax laws) that have been enacted at the reporting date.

Deferred tax relating to items recognised in other comprehensive income or equity is
recognised in other comprehensive income or equity, respectively.

Deferred tax assets and deferred tax liabilities are offset if a ltgallwwhle right
exists to set off current tax assets against current tax liabilities.
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Provisions, Contingent Liabilities and Contingent Assets

A provision is recognised when the company has present determined obligations as a
result of past events an outflow of resources embodying economic benefits will be
required to settle the obligations. Provisions are recognised at the best estimate of the
expenditure required to settle the present obligation at the balance sheet date.

I the effect of the time value of money is material, provisions are discounted using a
current pre tax rate that reflects, where appropriate, the risks specific to the liability.
Where discounting is used, the increase in the provision due to the passage of time is
recognised as a finance cost.

A Contingent liability is not recognised but disclosed in the notes to the accounts, unless
the probability of an outflow of resources is remote.

A contingent asset is generally neither recognised nor disclosed.

Earnings Per Share

The basic earnings per share (EPS) is calculated by dividing the net profit or loss for the
year attributable to the equity shareholders by the weighted average number of equity
shares outstanding during the year.

For the purpose of calculating Diluted earnings per share, the net profit or loss for the
year attributable to the equity shareholders and the weighted average number of equity
Shares outstanding during the year are adjusted for the effects of all dilutive potential
equity shares.

Exceptional Items

Exceptional items refer to items of income or expense within statement of profit and
loss from ordinary activities which are non-recurring and are of such size, nature or
incidence that their separate disclosure is considered necessary to explain the
performance of the company.

Impairment of non-financial Assets

The carrying amounts of assets are reviewed at each reporting date if there is any
indication of impairment based on internal / external factors. An impairment loss is
recognised wherever the carrying amount of an asset exceeds its recoverable amount.
The recoverable amount is the greater of the asset’s fair value less cost of disposals and
value in use. In assessing value in use, the estimated future cash flows are discounted to
their present value using a pre-tax discount rate that reflects current market
assessments of the time value of money and the risks specific to the asset. Fair value is
the price that would be received to sell an asset or paid to transfer a liability in orderly
transaction between market participants at the measurement date. After impairment,
depreciation is provided on the revised carrying amount of the asset over its remaining
useful life.

The Group bases its impairment calculation on detailed budgets and forecast
calculations, which are prepared separately for the Company Cash Generating Unit's
(CGU) to which the individual assets are allocated. Thesabudgets and forecast
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calculations generally cover a period of five years. For longer periods, a long-term
growth rate is calculated and applied to project future cash flows after the fifth year.

Impairment losses are recognised in the Statement of Profit and Loss in expense
categories.

An assessment is made at each reporting date as to whether there is any indication that
previously recognised impairment losses may no longer exist or may have decreased. If
such indication exists, the Company estimates the asset’s or CGU's recoverable amount.
A previously recognised impairment loss is reversed only if there has been a change in
the assumptions used to determine the asset’s recoverable amount since the last
impairment loss was recognised. The reversal is limited so that the carrying amount of
the asset does not exceed its recoverable amount, nor exceed the carrying amount that
would have been determined, net of depreciation, had no impairment loss been
recognised for the asset in prior years.

Critical Accounting Estimates

Property, Plant and Equipment

Property, plant and equipment represent a proportion of the asset base of the company.
The charge in respect of periodic depreciation is derived after determining an estimate
of an asset’s expected useful life and the expected residual value at the end of its life. The
useful lives and residual values of company's assets are determined by management at
the time the asset is acquired and reviewed periodically, including at each financial year
end. The lives are based on historical experience with similar assets as well as
anticipation of future events, which may impact their lfe, such as changes in technology.
Intangible assets

The company tests whether intangible assets have suffered any impairment on an
annual basis. The recoverable amount of a cash generating unit is determined based on
value in use calculations which require the use of assumptions.

Investment property

The charge in respect of periodic depreciation on investment properties s derived after
determining an estimate of an asset's expected useful life and the expected residual
value at the end of its life. The useful lives and residual values of company’s

Investment properties are determined by management at the time the asset is acquired
and reviewed periodically, including at each financial year end. The lives are based on
historical experience with similar assets as well as anticipation of future events, which
may impact their life, such as changes in tedmnlogy
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(Grosscarying value as of March 31, 2021 [T T i3] i2eat| 7sime
Accumalated Depreciaton as of Apri 1, 2020 B3] 13 327 Sosz | 10908
Deprecaton 279 1591|3049
025) _(025)
1i%s CATYNRETET]
021 FEQ M) a2l ases] sro6] st
Note 32 Intangible Assets
“The changes s1.20
Particulars Software | Trademark | Toul
[Grosscarrying vatue asof Apri 1, 2071 O L
[ndaions
o
(Gross carrying value s of arch, 31 2022 ozl oo oa
[Accumisied eprecicons ot api 1. 2021 | o
eprecation |
|pccmtd st ngeiven 4
|pccomed eprecatonasoaren 31, 2022 IV} I B YT
ool om
“The changes year ended Mareh 3,2021
Particulars e e
[Gross carying value asof Aprl 1, 2020 oz om[ o
[ndaiions |
IDeetons
(Grosscarying value asof March, 31 202 oz ) —TY
ccumuated Depreciaion asof Api 12020 o1 Q00| o8]

[Deprec

oot epectton.andeleton

[Accumulated Depreciation as of March 31,2021
2021




Aribant Aashiyana Private Limited
CIN No. U45400MHZ010PTC210759
Notes forming part of the unaudited Financial Statements

Note 4 Investments in Properti

T Office atAura | Tora]
| o
|Asat 31-March-2021 5430 430
IAdaitons / Disposals
/A5 at 31-March 2022 5030

|Accumulated Depreciation -
|As at 01-April-2020
|aditions / Disposals
[As at 31-March-2021 -
[Additions / Disposals - -

|As at 31-March-2022

Net Carrying Amount

|As at 31-March-2022 25430 25430

[Asat 31.March-2021 25430 25430
T Vear ended]  Vear ended]
|31 March, 2022| 31 March, 2021

[Rental and facilities Income
Less : Maintenance Expenses
Profitfro

|pepreciation and impairment

() Fair Value Measurement

Sin 0 major change in the
S valie of he Bropey, hence e eompaey o st acquiston value as fir value for the year under
consideration.

Loans

Carrent loans

Loan to Employees

T Asat] Asat]
| siwar2022]  31mar202]
e

[Total

Note 6 Other Financial
P s

[Non - currrent

[Unsecured, considered good
Security Deposits

(Currrent

unsecured, considered good
Refundble Security Deposits
Depositto Govt Authority

[Total




ihant Aashiyana Private Limited
CIN No. U45400MH2010PTC210759

Notes forming part of the unaudited Financial Statements

Note 7 Inventories
Particulars

o sa
31:Mar- zrm 31-Mar-2021]
ST

Finished Goods
Work in Progress
Building Material

[rotal

P

511952

190511

Note
[Particalars.

[Trade receivabies

ey s02s
Total 77354 | 31024
e e

P Tedped

ntped] o] Dt Tt

rade| receivables-|  Disputed Trade| CETbics

recevabier]| b toces|  ihbere]

considered significant|  considered good| o

oo incese i

pbe

[Asat 31 March, 2022

Less than 6 months 695.19
6 months - 1 year 735
1-2years
2-3years
More than 3 years
Total 77354 S > 5
|As at 31 March, 2021
Less than 6 months 27922 -
6 months - 1year 3102 - g
1-2years S
2-3years
More than 3 years
[rot 31024
[Particalars.

s
31-Mar-2021]
1027

In deposit with b

[Total

epos wihriis maturity forles than 12 months

sal
31.Mar-2022
859
2806

236

61.01]

10927

8373

20327)




Arihant Aashiyana Private Limited
CIN No. U45400MH2010PTC21075¢
Notes forming part of the unaudited Financial tatements

Note 10 Current tax assets
[Particulars

[income Tax (Net off Provision)

[Tota1

Note 11 Land

Particulars

Asatl ool
31-Mar-2022)  31-Mar-2021
TooRO7| 11333 |

Tand - Arihant Aloki
Land - Arihant Amisha
Land - Anshula

197399 168058

[rota
Note 12 Other current assets
[Particulars.
Prepaid expenses 42 159
InptCredit Recebes 7163 5084]
Advance to supplier 8453 13321
Advane for nd 25666 30503
Other receivables 0o
[Total 45066)
Note
Particulars’ T Asat Asat
31-Mar-2022 31-Mar2021
Number of R
o Number of Shares Rs
[Authorsied Capital
10,000 Equity share @ R 10 Each 10,000) 100 10,000 100
ssued,Subsrtbed & uly e v
10,000 Equity share @ Rs 10,000 100 10,000] 100
[Total 10000 100 10000 100

e ot reportog e

Notes:
() Reconcilitio
Particulars

e

\Mhnsmmnn and at the
Chany T Closing Balance

[Equity shares with voting rights
|Vear ended 31 Marct

2022
~Number of shares 10,000 | | 10000
Amount (Rs) 100/ | 100

ear ended 31 March, 2021
‘Number of shares 10000 ‘ 10000
- Amount (Rs) / 100 100




Arihant Aashiyana Private Limited
CIN No. U4S400MHZ010PTC210759
Notes forming part of the unaudited Financial Statements

Shareholders holdi hs
[Class of shares / “As at March 31,2022 Asat March 31,2021
Numberof | % holding in i
shares | that class of class of shares.
shares
[Equity shares with voting rights
‘Ashok B. Chhajer 1300 13.00%) 1300 1300%|
Arihant Suv:mlmmrﬂ Ld 6000 60.00% 6,000 60.00%)
Akshay . 7.50% 750 7.50%|
suumg:ml 1175 11.75% 1175 1175%)
Shares held by Promoters as at 31 March, 2022
Class of shares / Name of shareholder “As at March 31,2022 Asat March 31,2021
Number of | % holding in
shares | that class of class of shares
shares
[Equity shares with voting rights
Ashok B, Chhajer 1,300 13.00%] 1300 13.00%|
Alshay Agarwal 750 7.50% 750 7.50%
Sujata Agarwal 1175 11.75%] L175 11.75%)
Note 14 mhn Equity
[Particulas Other Equi “Total Equity
Retained Other Attributable to
Earnings quity
Income “the Company _
Balance as of April 1, 2020 167991 167991
Changes in Equity an m Year Ended March 31, 2021 S
Profit/(Los 57124 -
Bxces Provison ofBaler yearincome tax
275118] -]
‘Balance as of April 1, 2021 225118
Changes in Equity for the Year Ended March 31, 2022
Profit/(Loss) for the period (26393)
Excess Provision of Earlier year Income tax (97.70)]
0: 1,889.55. &




Arihant Aashiyana Private Limited
CIN No. U45400MH2010PTC210759
Notes forming part of the unaudited Financial Statements

Note 15 Borrowings

[pardeuirs o el
31.Mar-2022)  31.Mar-2021
[Non-current borrowings
Secured Loans
Vehide Loan 125 1228
Term Loan 116
unsecurs
From Relatd Parties 98829 240000
From Others 6140 E
105594 ZAT6at
Currentborrowings
Secured Loans
Vehicl's oan 500 70
Unsecured Loans
From Relaed Parties 399134 76089
From Others 7
[rotat
0 B
[Particulars oal Ao
31.Mar2022]  31-Mar2021
[Frade Fayabies:
From MSME
Sundry Creditors 3143 2269
From Others
Sundry Creditors 36025 21163
Retention 17459 18974
[rotat [ sezr| — smur]
Note: Trade Payable Ageing
Schedule
Particular I »
Tessthan1]  12Years| 23 Years| More than 3 Years| Total
Year
[Asat31st March 20227
1) MsmE 3143 3143
2) Others 53484 3084
3) Disputed Dues - MSME |
0th |
[Total 6627 5 = 5 S6627
[Asat 315t March 2021+
1) MsmE 2265 2265
2)Others 36137 36137 |
5)Disputed Dues - MSME |
4) i |
ot 38402 B 36102




Arihant Aashiyana Private Limited
CIN No. UA5400MH20 10PTC21075¢
Notes forming part o the unaudited Financia Statements

Note 17 Other. Liabilti
[Parti ‘
31-Mar-2022

|other Payables
5358

Book0/D
Other Payable

[Totat

[Total 10947 |
Note

Particulars st o

31Mar-2022| _ 31-Mar-2021]

Bookings Received 2627.17 9173

262717 89473

Note
Particulars

Statutory Dues
Other Payable
[Total

Note 20 Provisions

[Particulars.

Al
| 31mar2022

31.Mar-2021

[Current
Provision for Expenses
Provision for Gratulty
[rotal

—
n8s

9.4
2099 845

785
060

AS 12 on "Income Taxes™

T Aot

[Particulars. ot
-Mar2022  31-Mar2021

Deferr
opening. oo o i) st 533
287
asset 820




Aribant Aashiyana Pivate Limited
CIN No.USS400MH2010PTC210755

Nots formingpart f the naudied Fnancial Stemens
(Allamounts incurrency INR Lakbs except a staed othrwise)

|other operatve Income

Note 22 e
[Partculars Vear Ended] i
Mar3iz022|  warsiz021
[T producs Refermote (1 Beiow) w5293
3 160

T

VeV
wersiaoss,  wstan
[Manufactured finished unfinished products. T
e A an sinm8
prrvityient win|  senm
M Ao ] Bt
177646 085293 ]
e 2 o come
e I T vesraae]
s e
e
b heter e (el | asn s
s e | = o
—
- i ¥ yrer
w1
B Ve Ve
ety I
e
e g 2n 948
e s 515 54
o e i e
e cepetiog s s T
- 001
e L
o ¥
e
Pt e Veard]
e I
s i
e resss s s
o oies
[Total 257672 1,495 08)
e 250
ot e
s I
o TR el
Compte ot (16 o2y 05
lnompiie s (1 soam| il
ownrveri e (A
T ————
Compite o (52 peos| oo
[ wo0sit Hiom
ikt

\7\“‘:

N\




Aribant Aashiyana Private Limited
NN UsOMZOLOPTC10753

tes forming part f the naudied Fnancal Satements
(A ot corency R sk cepa e cperwise)

Note 26 5
Particulars

e

|conviutan roviden: s e und
\hren ense
cuty Expen
[rotat
Notes
[Partculars Vear Ended]  Vear Enaed]

Fnded]
Mar312022]  warion
650 30635

[y
[irecors Remuneraton

[rot:
Note 27 Finance costs
Particulars VearEnded]  Vear Ended]
Mar312022|  Mar312021
[erestexpense on
Secured loans 105 ssaw
Unsecured loans 7850 11073
[rott  —r E—rer
o0 Ot rpemes
Particuars Vear ended]  Vear Ended]
Mar312022|  war312021
o
fees (refernote below) 050 150
Advsismen dlng 9
Advr sea3 2008
Srokrsge 10491 2518
Customer Benefits Exp 1495 s
Exhibiton & Other 1nss 1w
Legaland Pofessions Exp 531 275
Rent, s 2076 67
5 3557
Loss on SleofFxed Assets 1
Vehide Expenses w42 1544
[ 54
[rout w71
ot OS2 kb e

20212022 amortized s 37891
akhs during nine months ended December 31, 2021. During th current quarier Company has capializd the entire
by s

Jon the basis o projectares.

Notes
[Partcuiars VesrFnded]  Vear inded]
Mar312022  war312021
t
[Satutory Audic o0sof 150)
[rota) 050 750




Fihant Aashiyana Private L
e o 075

Notesforming pa

artofthe unaudited i

il Satements

(Al amounts ncurrency INR Las except s stated athervise)

Note 29 Related Pary Transactions
et paris andGarctons i hr 8 s e 114524 n el ares Do pred e

s Bl et R R b i

Dot of Retted o
Sescrptionof rliong Nomes o eied ars
i Company e Supersoeare
ey Manasemens personae (P) o
h.m,m.mm“.
Ry
(R e . garva
o Al
Singeia G
e
sk
1
i o
Mo Shoppe P
i -
arh 20
T T
[ | whicr
wolang |, etsor | et |1
Parcutars G5 o | | T |
sgnifcan
I | nnuence
o Tk T
e smso|  o1soe| 2300 o aswesol
rrevous esr 20373 w6080 ‘ e
Loan Repayment:
curmenYer w0 aomoo| e | raseol
rrevous ) o0l 3| | e
otres P (68055 - |
o Year | mes2| | | sy
previusYear 0| niw| e 30469
Maltanance harges
renYear e w
Frevousvesr |
-l | 540.00, 540.00|
previous vear Toooal ool
saary |
|Current Year | 30,00 1 30.00]
rrevious Year 2400 | 2w
Lo s b
cure sosae| zasms|  zsass|  sanosl
revusves privet] MY wes| Lz

\e)
fa41)8)

:\//
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0 Accountingclassifictions

oo wilingpars oher h . frced it e
e ollowin b nd ssumpions were s 0 (STt he ar vlues:

proversy,
e st i vl e o e hor-arm are:

) Fairvalue measurements




Arhant Ass
e UsinunionEers
the unaudied Fiva
e ey b ot i e

o3 kMo

anca s g o praons e s of sl s, e Compaty b
e rancit ks and ctegonsed e e Pt

() Credt sk,

() gy Riskand

() MarkecRsk

Riskmanager

frame
T vourt of avecos has overl esponsbly or h csabishment and ovrsght of he Company's 1k

To Company's Tk argemen ramew e et o rdy nd e e o et by e Comary 2
agement polces and systems are

o standards and procedures. sims 1o maintan 3 disiplined and constcuctive contol envionment i which al
mployees understan et roles and oblgations.

) Credithisk

Th moverment n Provisionfor Dol Debs i s olows:
riclars T aa] e
March 31,2022]_wareh 31,2021,

o des recogmaed nstement ol P
Jnd Loss /-

o
Nore-

Iitgaion decided agios the Company. The Company continses o engage ith parces whase balances are wrien offand

Cash and cash equl
poley
i) viqudiey risk
iy sk s the isk tha the Company will encounter difficulty in meeting the oblgtons associted with s financia
ablties that are set by delverin cash or aother inancil sst. The Com ..yu,munmmm.m.,..m.ymu
ensure, a5 fr 25 posile, that il hav suficiet iquiy o et s biis whe hey are due,under both normal and
e cash cquivaents o th basks of

) Financing arrangements

foed deposts.




Arihant Asshiyana Private Li

CIN N, UASSOOMIZO10PTC21075

Notesforming prtf the unaudied Financal Stements

(Al mournts i curceney INR Lakis except a staied otherwise]

b) Maturiies of nancial labilies

e
Partculars vesstban | s years | MO S amouns (NRIG
A Lesshan z ym-n.,.s[ Grosscarying
ML L
S el
Total 1,260.78 241644 ] I 367722
i
PR
iy
=k,

L borrowings and expor ecevabies i oeign curency.

e ot s

T g me  o lemer
frudrsitratontrdirts

consudered by

v, cost o unding

~Exposure o ntrest rate isk

Insruments s repored o the Managemst of the Company i 35 olows:




shiyana Private L

Notesormin artof e antied st st
(Al amounts i currency INR Lk except o tated cherwis)

Fate vatue sensite

nerest

~Capital Management

The Company s cap
o ec

Sensit
iteres e Increase by 50 bsis o
Inerest e decteae by 50 s oims

gement objctvs re
ny' abiy 1o coninse 35 oing concern
o providean adequate retrn o shreholders

face o balnce shee.

avoiing excessve levers

e, Thi akes nfo account the subordination evels of the Company's various i of devs The

o share

2) Dbt Equity Ratio

) idends

Trcer Dvidend




e Limited
NN OO0
Audited Balance Sheet s on 31 March 2
(Allamourts incurrency INR Lakhs except as state otherwise)

Note 32 Disclosures under Ind-AS 33 on- 3

[Particulars Tl o
March31,2022)  Mareh 31,2021
[Earnings per share 3
Jaasic
[Continuing operaians
[Net profi. for theyearfrom continuing operaions atributable (@s393) s7124)
1 the eqity shareholders (¢ k)
[welatted average number of equity shares 10000 10000]
Par vatue per share 1 0 "
|Barnings per share from continuing perations
Basic (263926) 571236
Dilwed (9 (263926) sz
[Part Sivar STMarzL
o m Gl o oG U o ey gl 5 e end o 14 72|
m T e s e v s 5 ‘suppler a5 at the end of thel il il
0 e buyer under M il N
sccountingyear
il ~if
(which has been paid but beyon the appointed day during th year) but without
[ading te nerestspecied under the MSMED Act 2006,
o) i il
Jvear
o unci i i
uch date when the interes: dues 3¢ ahove ar actually paid o thesma enverprse
on 23 |
2006
March 31 0 Micro,Smaland]

Medium Enterprises onaccount of princpal o nteres.

[Transacions i foeign Al moneary]
ems Genorinates i o urey are cotverd e s e e 21 Falloning xpenser]
curred by the companyinforeign currency dring the year.

Business Promorton Expenses - NI (Previous Year t 0.08lakhs).

o 38:comamt it
) ncome: for AV2018.19.
6:Segment Informati
by armrd:nu with Indian Accounting Standard 108 *Operating Segments” prescribed by Companies (Accounting Standards)|
of e Bt Bsiness S he
perates, there are o other hereore. he

Jcarge areala s rfiected i the inancal statements

[Note 37:De
riculars

s At eqare o be o o G vy
[AmountSpent durng the v




ant Aashiyana Private Limited
o, UASAOOMIZ010PTC210755

Audited BalanceSheet a5 on 31 Mrch 202

(AL st ey N Lok e s s cbervi)

Companies (AcountingStandard) Rules, 2015.
+proven und

any makes contributon to statutory provident fund i accordance with the Employees Provident Funds and Miscellancous|

oo . 5L = s wh o 5 B B s e Sy e s Ml

rendered by the employee
2 Grawity and leave Obligation

1972, Under the Ac, emplayee who

and salary at rcirement e

o e b e St b s
1 et and iy (Bl

22 Changes i the rosent Value of Oblgation
3 140(3)(1) an 141 of
l:Lm(m

I A e
| 31 waren, 2022]_ 31 warn 2013
camen e o | 158
Imerest Expense oot
R messuement (n- mm.u i) s
change indemographic
are s oo
experience varianc (. Actul experiencevs sssumptions) 49 ‘
others

T it
25 Bircation of Present Value of Obligation a the end of the year as per revised Schedule I of the
A s
= [N N
[Crrent by Short erm) T |
N iy (Longterm) | 768
Obigation I a1 =

24 Changes i the Fair Value of Plan Assets
eter ind

Aal A
articulars 31 March, 2022] 31 March, 2071

mterestexper
ot
irv

Ber i |
e pn s, o s s ‘
1




Arihant ashiyana Private Limited

nan2z
(Al amouns ncurency INR Lkhs excep s stted oherwise)

B3
181ofindA519

[partictars

et
31 Mareh, 2022

31 March, 2071

e EesorCt et
ropsdin e s
e measuemens o Acmaria (,,.nmm ansing

et f cange n et of st el
et Asst Celingat the g

26 Expenses Recogaised In the Income Satement

Partculars

Los  (Gain) onsectement
NetIterest Cost (Income) an the Ne Defned B
bl

o i
31 March 202231 areh, 2021
3

27 Other Comprehensive Income

particulars

o]
31 Mareh, 2022,

e
31 Mare, 2021

etuartal(ain) /Toses
ehange indemographic ssumptions
nange n fnanca ssumptions

experence variance (L. Acual experiencevs
sssumptons) a9
omers

etun onplan assets, exclding amount recognsed n et

nrestexpense

[Remeasarement or Actuarial)(gain) 05 arising because of
e i efec of aset ci

(Components o defined beneii costs recogacd i other 7

8 Major categories o Plan Assets (13 percentage of Total Plan Assts)
rfor para 142 f d AS 10

[Particuars

ol
31 March, 2022

31 Maren, 202

Stte Government scuriis
igh quaiy corporate bonds.
Equiyshares of sted comparies

property
[Specil Deposi Scheme.
Funds managed by Insurer
i alance
Invesments
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Arihant Aashiyana Private Limited

CIN No, U4S400MHZ010PTC210759

Audited Balance Sheet as on 31 March 2022
N

[Wote 70+ Other Information
1 The Company does not have any Benami property.
for holding any Benami propert.

where any proceeding has heen nitiated or pending against the Company

2

3
3 The Company has not advanced or loaned or invested uncs to any othr person(s) or eniy(es), including forelgn ente

in any manner whatsoever by or on behalfof the

© invest in other e
company (Ultimate Beneficiarics) or

S ompany s ot eceied any fnd from any person(s)or enty(ies).including orcgn enides (Funding Fary) wih (h¢

y ofthe

(@) directy or
Funding Paty (Umate Beneficiarics)or

o ompany docs ot e any ansacion which s 1t recrded 1 he books of account that has been surrendered or]
icond o tncome daring the year i the tax asessments under the Income Tax Ac, 1961 (such a.search or survey or 4
et provors ol h ncome o e 1967

[Note 41 Recent Development
om Mare 23, 2022, Ministry of Corporate Aflirs amended the Companies (Indian Accounting Sandards) Amendmen
2022

April

2 nd cess of net overl
e ¥ . ot rtcl\gmseﬂ I the profit or loss but deducted from the direetly auributable costs
it nere|

and equipment.

{s no impact on its standalone financialstatements

3 1 4537 - rovaons. Contigen Libltisand Coningent st - he amendmen:specfes e s of flfling a|
i e ety to e coniact Cots that et et 1o 8 contract can either b

e o o g h zamrzcl (camples wald b dr o eri) or n alloaton of aber coss e

cation of the depreciation charge for an iem of property,

plant and equipment used in fulfling the contract). The Company has evaluated the amendmen and the impact is not

expected to be materil.

109 Financial Inirments - The amendment reqires deecoprition of T

fmancial liabiity when there is an exchange between an exsting borrower and the

antial modific ovist

3 the remaiming cash flows under the new terms are at easd

(10% tes).

cal Ll and recotion of e
fender of debt nstraments with
fin) e

ifthe discour

Note 42 : Previous Year Figure's regrouping:

the previous year'sfigure.

T term of our Feport atached.
For Kailash Char nhhmcn
|chartered Accountants

Fiem Rog N 112318W /7

For and on behalfof the Roard of Directors.
Arihant Aashiyana Private L

A

irector Director
DINOI96S094  DIN-00664101

Saurabh CAouhan
[Partner
iember kg No: 167453
place : Navi Mumbal
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