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To the Members ofArihant Aashiyana Pvt. Ltd.

Report on the Audit of the Financial Statements

Opinion
We have audited the financial statements of Arihant fashiyana Pvt. Ltd. (“the CompanY”)I

which comprise the Balance She6t as at March 31, 2022, the Statement of Profit and Loss
(including Other Comprehensive Loss), the Statement of Changes in EquitY and the Statement
of Cash Flows for the year then ended, and notes to the financial statements, including a
summary of significant accounting policies and other explanatory information.

In our opinion and to the best of our information and according to the explanations given to
us. the aforesaid financial statements give the inform aion required bY the Companies Act,

2013 (“the Act”) in the manner so required and give a true and fair view in conformity with
the Indian Accounting Standards prescribed under section 133 of the Act read with
Companies (Indian Accounting Standards) Rules, 2015 as amended and other accounting
principles generally accepted in India, of the state of affairs of the Company as at March 31J

20221 its profit and other comprehensive loss, changes in equity and itS cash flows for the Year
ended on that date.

•

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under
Section 143 (10) of the Act. Our responsibilities under those SAs are further described in the

Auditors’ Responsibilities for the Audit of the Financial Statements section of our report. We

are independent of the Company in accordance @ith the Code of Ethics issued by the Institute
of Chartered Accountants of India (ICAI) together with the ethical requirements that are
relevant to our audit of the financial statements under the provisions of the Act and the Rules

thereunder/ and we have fulfilled our other ethical responsibilities in accordance with these
requirements and the Code of Ethics. We believe that the audit evidence we have obtained is
sufficient and appropriate to provide a basis for our opinion on the financial statements
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Other Information

The Company's Management and Board of Directors are responsible for the other
information. The other information comprises the information included in the CompanY’s
annual report, but does not include the financial statements and our auditors’ report thereon-

Our opinion on the financial statements does not cover the other information and we do not
express any form of assurance conclusion thereon.

In connection with our audit of the financial statements, our responsibility is to read the other
information identified above when it becomes available and, in doing SOF consider whether the

other information is materially inconsistent with the financial statements or our knowledge
obtained in the audit, or otherwise appears to be materially misstated-

If, based on the work we have performed, we conclude that there is a material misstatement
of this other information; we are required to report that fact. We have nothing to report in this
regard

Responsibilities of Management and Those charged with Governance for the Financial
Statements

The company’s Board of Directors is responsible for the matters stated in section 134(5) of
the Act with respect to the preparation of these financial statements that give a true and fair
view of the state of affairs (financial position), profit or loss (financial performance including
Other Comprehensive Loss), Changes in Equity and Cash Flows of the company in accordance
with the accounting principles generally accepted in India including the Ind AS specified
under section 133 of the Act. This responsibility also includes maintenance of adequate
accounting records in accordance with the provisions of the Act for safeguarding of the assets
of the company and for preventing and detecting frauds and other irregularities; selection and

application of appropriate implementation and maintenance of accounting policies; making
judgments and estimates that are reasonable and prudent; and design, implementation, and

maintenance of adequate internal financial controls that were operating effectiveIY for
ensuring the accuracy and completeness of the accounting records, relevant to the
preparation and presentation of the financial statements that give a true and fair view and are
free from material misstatement, whether due to fraud or error.

In preparing the financial statements, the Board of Directors is responsible for assessing the
company’s ability to continue as a going concern, disclosing, as applicable, matters related to

going concern and using the going concern basis of accounting unless the Board of Directors
either intends to liquidate the company or to cease operations, or has no realistic alternative
but to do so.

The Board of Directors are also responsible for overseeing the company’s financial reporting
process.
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Auditor’s Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a
whole are free from material rnisstatement, whether due to fraud or error and to issue an

auditors’ report that includes our opinion. Reasonable assurance is a high level of assurance
but is not a guarantee that an audit conducted in accordance with SAs will always detect a
material misstatement when it exists. Misstatements can arise from fraud or error and are

considered material if, individually or in the aggregate, they could reasonably be expected to
influence the economic decisions of users taken on the basis of these financial statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

• Identify and assess the risks of material misstatement of the financial statements,
whether due to fraud or error, design and perform audit procedures responsive to those
risks, and obtain audit evidence that is sufficient and appropriate to provide a basis for
our opinion. The risk of not detecting a material misstatement resulting from fraud is
higher than for one resulting from error, as fraud may involve collusion, forgery,
intentional omissions, misrepresentations, or the override of internal control.

• Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances. Under Section 143(3) (i) of the Act,
we are also responsible for expressing our opinion on whether the Company has
adequate internal financial controls with reference to financial statements in place and
the operating effectiveness of such controls.

• Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by management.

• Conclude on the appropriateness of management’s use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty
exists related to events or conditions that may cast significant doubt on the Company’s

ability to continue as a going concern. If we conclude that a material uncertainty exists,
we are required to draw attention in our auditor’s report to the related disclosures in the
financial statements or, if such disclosures are inadequate, to modify our opinion. Our

conclusions are based on the audit evidence obtained up to the date of our auditor’s
report. However, future events or conditions may cause the Company to cease to continue
as a goIng concern.

• Evaluate the overall presentation, structure and content of the financial statements,
including the disclosures, and whether the financial statements represent the underlying
transactions and events in a manner that achieves fair presentation.
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We communicate with those charged with governance regarding, among other matters, the
planned scope and timing of the audit and significant audit findings, including any significant
deficiencies in internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with
relevant ethical requirements regarding independence, and to communicate with them all

relationships and other matters that may reasonably be thought to bear on our independenceJ
and where applicable, related safeguards.

From the matters communicated with those charged with governance, we determine those
matters that were of most significance in the audit of the financial statements of the current

period and are therefore the key audit matters. We describe these matters in our auditors’
report unless law or regulation precludes public disclosure about the matter or when, in
extremely rare circumstances, we determine that a matter should not be communicated in our
report because the adverse consequences of doing so would reasonably be expected to
outweigh the public interest benefits of such communication.

Report on Other Legal and Regulatory Requirements

1. As required by the Companies (Auditor’s Report) Order, 2020 ('the Order’), issued by the
Central Government of India in terms of Section 143 (11) of the Acl we give in the

“Annexure A”, a statement on the matters specified in paragraphs 3 and 4 of the Order, to
the extent applicable.

2. As required by Section 143 (3) of the Act, we report that:
Ca) We have sought and obtained all the information and explanations, which to the

best of our knowledge and belief, were necessary for the purposes of our audit;

(b) in our opinion, proper books of account as required by law have been kept by the
Company so far as it appears from our examination of those books;

Cc) The Balance Sheet, the Statement of Profit and Loss (including other
Comprehensive Loss), the Statement of Changes in Equity and the Statement of
Cash FIow dealt with by this report are in agreement with the books of account;

(d) in our opinion, the aforesaid financial statements comply with the Indian
Accounting Standards (Ind AS) specified under Section 133 of the Act;

(e) On the basis of the written representations received from the directors as of March
31, 2022, taken on record by the Board of Directors, none of the directors is
disqualified as of March 31, 2022, from being appointed as a director in terms of
Section 164 (2) of the Act;

Cf) With respect to the adequacy of the internal financial controls with reference to
the financial statements of the Company and the operating effectiveness of such

controls, refer to our separate Report in “Annexure B”.
/'
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n The Company has neither declared nor paid any dividend during the year
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3. With respect to the matters to be included in the Auditor’s Report under Section 197(16)
of the Act; as per the provision of section 197, the same is only applicable to Public

Limited Companies thereof Private Limited Companies are out of preview of this section.

Hence, the same is not applicable to the Company.

For Kailash Chand Jain & Co.
Chartered Accountants

Firm Registration No.: 112318W

!\ iW

Saurabh Chouhan
Partner

Membership No.: 167453
UDIN: 22167453AINAHV8148
Place: Navi Mumba

Date: May 6, 2022



Annex.ure - A to the Independent Auditors’ Report

(Referred to in paragraph 1 under 'Report on Other Legal and RegulatorY
Requirements/ section of our report to the members of Arihant Aashiyana Private
Limited of even date)

To the best of information and according to the explanation provided to us bY the CompanY

and the books of accounts and records examined bY us in the normal course of audit, we state
that

(i) (a) A. The Company has maintained proper records showing full particularsJ
including quantitative details and situation of PropertYl Plant and Equipment, and

Investment properties.

B. The Company has maintained proper records showing full particulars of
intangible asssets.

(b) The Propertyp Plant & Equipment of the company have been phYsicalIY verified
by the management during the year and no material discrepancies have been
identified on such verification. In our opinion the frequency of verification is
reasonable.

(c) According to the information and explanations given to us and on the basis of
our examination of the records of the CompanYl the title deeds of immovable
properties (other than properties where the Company is the lessee and the lease
agreements are duly executed in favour of the lessee) are held in the name of the

Company.

(d) The Company has not revalued any of its Properties, Plant, and Equipment
(including right-of-use assets) and intangible assets during the Year'

(e) According to the information and explanations given to USJ no proceeding has
been initiated or pending against the Company for holding benami propertY under
the Benami Transactions (Prohibition) Act 1988 and rules made thereunder'
Accordingly, the provisions stated in clause 3(i) Ce) of the Order are not applicable
to the Company.

(ii) (a) The company inventory includes construction work in progress accordingIY the
requirement under paragraph 3(ii)Ca) of the Order is not applicable for
construction work in progress. Physical verification of finished inventorY has been
conducted at reasonable intervals by the management and no material
discrepancies were noticed on verification which in our opinion is reasonable
having regards to size of the Company and nature of its assets.

(b) The Company has been sanctioned working capital limits in excess of Rs' 5
crores in aggregate from banks/ financial institutions on the basis of securitY of

current assets. According to the information and explanations given to us and on

the basis of our examination of the records, state%TIN.eturn/ filed bY the



Company to the bank are in agreement with the books of accounts of the CompanY

and no material discrepancies have been observed.

According to the information and explanations given to us, the companY has not
granted any loans or advances in the nature of loans secured or unsecuredp to
companies, firm, limited liability partnership or any other parties. AccordingIY, the

provision stated in clause 3 (iii) of the Order is not applicable to the CompanY.

In our opinion and according to the information and explanations given to us, the

Company has complied with the provisions of section 185 and 186 of the Act, in
respect of loans, investments, guarantees and security made. Furthec as the
Company is engaged in the business of providing infrastructural facilities, the
provisions of section 186 [except for sub-section (1)] are not applicable to it.

In our opinion and according to the information and, explanations given to us, the
Company has not accepted any deposits from the public within the meaning of

Sections 73, 74, 75 and 76 of the Act and the rules framed thereunder.

(iii)

(iV)

Cv)

(Vi) We have broadly reviewed the books of accounts maintained by the Company
pursuant to the rules prescribed by the Central Government for the maintenance of
cost records under Section 148(1) of the Act and are of the opinion that prima facie,

the prescribed accounts and records have been made and maintained. However, we
have not made a detailed examination of the records.

(vii) (a) According to the information and explanations given to us and the records of
the Company examined by us, in our opinion, the Company is generally regular in
depositing undisputed statutory dues in respect of provident fund, income tax,
sales tax, value added tax, duty of customs, service tax, goods and service tax, cess
and other material statutory dues though there has been a slight delay in few cases,

with the appropriate authorities.

According to the information and explanations are given to us, no undisputed
amounts payable in respect of provident fund, income tax, sales tax, value added
tax, the duty of customs, service tax, goods and service tax, cess, and other material
statutory dues were in arrears as at March 31, 2022, for a period of more than six

months from the date they became payable except as stated below.

(b) According to the information and explanations given to us and the records of
the Company examined by us, the particulars of dues of income tax, sales tax,
service tax, the duty of customs and duty of excise duty, value added tax as at
March 31, 2022, which have not been deposited on account of a dispute, are as
follows :

Name of the
statue

Nature of
dues

Amount

(Rs. In
Lakhs)

Period to
which the

Forum where
the dispute iI

pendingamount
relates



(viii) According to the information and explanations given to us, there are no
transactions which are not accounted for in the books of account which have been
surrendered or disclosed as income during the Year in the Tax Assessment of the

Company. Also/ there is no previously unrecorded income that has been now
recorded in the books of account. Hence, the provision stated in clause 3Cviii) of
the Order is not applicable to the Company.

(ix) (a) in our opinion and according to the information and explanations given to us'
the Company has not defaulted in repayment of loans or borrowings or in the
payment of interest thereon to any lender during the Year-

(b) According to the information and explanations given to us and on the basis of
our audit procedures, we report that the Company has not been declared a wilful
defaulter by any bank or financial institution or government or anY government
authority,

(c) in our opinion and according to the information explanation provided to usp

company has not obtained any term loan during the year. Accordingly, clause
3 (ix) (c) of the Order is not applicable.

(d) According to the information and explanations given to USI the procedures
performed by usf and on an overall examination of the financial statements of the
Company, we report that company has not obtained anY term loan for a short term
or long term purposes. Accordingly, clause 3 (ix) (d) of the Order is not applicable.

(e) According to the information explanation given to us and on an overall
examination of the financial statements of the CompanYl we report that the

Company has not taken any funds from any entity or person on account of or to
meet the obligations of its subsidiaries, associates or joint ventures-

(O According to the information and explanations given to us and procedures
performed by usp we report that the Company has not raised loans during the year
on the pledge of securities held in its subsidiaries, joint venturesl or associate

companIes.

(x) (a)The Company has not raised moneys by way of initial public offer or further
public offer (including debt instruments) during the Year and hence reportlng
under clause 3 (x) (a) of the Order is not applicable.

(b) According to the information and explanations given to us and based on our
examination of the records of the Company/ the CompanY has not raised anY fund

through Qualified Institutional Placements (QIP) during the Year. Furthel during
the year, the Company did not make preferential allotment/ private placement of
fully/ partly convertible debentures.

(Xi) (a) During the course of our audit, examination of the books and records of the
Company, carried out in accordance with the generalIY accepted auditing practices
in India, and according to the information andL®gations given to USI we have
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neither come across any instance of material fraud by the Company or on the

Company.

(b) During the year, no report under sub-section (12) of section 143 of The
Companies Act, 2013 has been filed in form ADT-4 as prescribed under Rule 13 of
Companies (Audit and Auditors) Rules, 2014 with the Central Government.
Accordingly, the provisions stated in clause 3 (xi) (b) of the Order is not applicable
to the Company.

(c) No whistle blower complaints have been received by the CompanY during the

year

(xii) in our opinion and according to the information and explanations given to us, the
Company is not a Nidhi Company. Accordingly, the provision stated in clause 3 (xii)
of the order are not applicable.

(xiii) in our opinion and according to the information and explanations given to us and

based on our examination of the records of the company, the transactions with
related parties are in compliance with Sections 177 and 188 of the Companies Act,

2013, where applicable, and the details of the related party transactions have been
disclosed in the financial statements as required by the applicable Indian
Accounting Standards

(xiv) in our opinion the Company has an adequate internal audit system commensurate
with the size and the nature of its business.

Cw) According to the information and explanations given to us, in our opinion during
the year the Company has not entered into any non-cash transactions with its
directors or persons connected with its directors and hence, provisions of section

192 of the Companies Act, 2013 are not applicable to the Company.

(a) in our opinion, the Company is not required to be registered under section 45-

IA of the Reserve Bank of India Act, 1934. Hence, reporting under clause 3(xvi)(a)
and 3 (xvi) (b) of the Order is not applicable.

(b) The Company is not a Core Investment Company (CIC) as defined in the
regulations made by the Reserve Bank of India. Accordingly, clause 3 (xvi) (c) of the
Order is not applicable.

(c) According to the information and explanations provided to us during the course
of the audit, the Group does not have any CIC. Accordingly, the requirements of
clause 3 (xvi) (d) are not applicable.

The Company has not incurred cash losses in current and in the immediately
preceding financial year.

There has been no resignation of the statutory auditors during the year.
Accordingly, clause 3 (xviii) of the Order is not applicable.

According to information and explanation given to us and on the basis of the

(XVi)

Cxvii)

Cp/iii)

(XiX)
Lon of financial assets andfinancial ratios, aging and expected dates of r

payment of financial liabilities, other inhDMt,iW lpanying the financial



statements and our knowledge of the Board of Directors and Management plans
and based on our examination of the evidence supporting the assumptionsi
nothing has come to our attention, which causes us to believe that anY material
uncertainty exists as on the date of the audit report indicating that CompanY is not

capable of meeting its liabilities existing at the date of the balance sheet as and

when they fall due within a period of one Year from the balance sheet date' We,
however, state that this is not an assurance as to the future viabilitY of the

Company. We further state that our reporting is based on the facts UP to the date of
the audit report and we neither give any guarantee nor any assurance that all

liabilities falling due within a period of one Year from the balance sheet date, will
get discharged by the Company as and when they faII due.

(xx) in our opinion and according to the information and explanations given to USI there
is not unspent amount of CSR to be transfer to fund specified/project undertaken
by the company in Schedule VII to the Companies Act, 2013 - refer note 37 in the
financial statement.

(xxi) There have been no qualifications or adverse remarks bY the respective auditors in
the Companies (Auditor’s Report) Order CCARO) reports of the companies included
in the consolidated financial statements. Accordinglyl clause 3 (XXi) of the Order is
not applicable.

For Kailash Chand Jain & co.
Chartered accountants
ICAI Firm registration no.: 112318W
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Saurat;h Chouhan

Partner
Membership No.: 167453
UDIN: 22167453AINAHV8148
Place: Navi Mumbai

Date: May 6, 2022



Annex.ure _ B to the lndependent Auditors' Report of even date on the Financial statement of

Arihant Aashiyana Pvt' Ltd' for the Year ended March 31, 2022'

Report on the Interna1 Financial Controls under Clause (i) of Sub-section 3 of Section 143 oT
th£ (...ompanies Act1 2013 (“the Act”) as referred to in paragraph 2(f) on “Report on Other
Legal Regulatory requirement section'

We have audited the internal financial controls over financial reporting of Arihant AashiYana Pvt'
Ltd. („the Company") as of March 31, 2022, in conjunction with our audit of the financial
statements of the Company for the year ended on that date.

Management's Responsibility for Internal Financial Controls

The Company’s management is responsible for establishing and maintaining internal financial
controls based on the internal control over financial reporting criteria established bY the CompanY
considering the essential components of internal control stated in the Guidance Note on Audit oT

lnterna1 Financial Controls over Financial Reporting issued bY the Institute of Chartered
Accountants of lndia ('icAl’). These responsibilities include the design/ implementation, and
maintenance of adequate internal financial controls that were operating effectiveIY for ensuring the

orderly and efficient conduct of its business, including adherence to the companY’s policies' thE
safeguarding of its assets1 the prevention and detection of frauds and errors, the accuracY aTe
iom';)letene is of the accounting recordsJ and the timely preparation of reliable financial

information, as required under the Companies Act, 2013'

Auditors’ Responsibility

Our responsibility is to express an opinion on the Company’s internal financial controls over
financial reporting based on our audit.

We conducted our audit in accordance with the Guidance Note on Audit of Internal Financial
Controls over Financial Reporting (the “Guidance Note”) and the Standards on Auditing’ issued bY

I(.A1 and deemed to be prescribed under section 143(10) of the Companies Act, 2013’ to the extenT
applicable to an audit of internal financial controls, both applicable to an audit of Internal Financial
i:;trils and both issued by the lnstitute of Chartered Accountants of India. Those Standards and

the Guidance Note require that we comply with ethical requirements and plan and perform the
audit to obtain reasonable assurance about whether adequate internal financial controls over
Hnancia1 reporting was established and maintained and if such controls operated effectively in all
material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacY of the

internal financial controls system over financial reporting and their operating effectiveness

Our audit of internal financial controls over financial reporting included obtainlng an

understanding of internal financial controls over financial reporting, assessing the risk that a„
materia1 weakness exists/ and testing and evaluating the design and operating effectiveness of
interna1 control based on the assessed risk' The procedures selected depend on the auditor’s
j„dgm,„t, i„,I„di„g th, „s„,m,„t ,f the risks of material misstatement Qf the financial

statements, whether due to fraud or error.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basIS

for ou, audit opinion on the Company’s int'rnal fi"an'ial controls sy$We£financial rep')rting
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Meaning of Internal Financial Controls over Financial Reporting

that

(a) Pertain to the mainte„ance of records that, in reasonable detail, accurately and fairIY reflect the
transactions and dispositions of the assets of the companY;

(b) Provide reasonable assurance that transactions are recorded as nEcessary to per.mit th:
;£paration of financial statements in accordance with generally accepted acFounting principIF:
and that receipts and e,penditures of the companY are being made onIY in accordance with
authorizations of management and directors of the company; and

(c) Provide reasonable assurance regarding the prevention or timely detection ?: UTujhori ee
„q„i,iU„„, „s,, „ di,p„id,„ of the company's assets that could have a material effect an the
financial statements.

Inherent Limitations of Internal Financial Controls over Financial Reporting
Because of the inherent Umitations of internal financial controls over financial reporting/ including

internal financial control over financial reporting maY become inadequate beca_use ?f changes in
condidons1 or that the degree of compliance with the policies or procedures maY deteriorate

Opinion

In our opinionJ the Company has, in all material respectsl an adequate internal.financial.control:
system :ver financial reporting and such internal financial controls over financIal reporting w Tr:

: :i : : :: neEH =f=T: :sI: : : ya :h: J[=b ::: : n:: o2nOs =e :i=gerh : =b st:el jna: e:o::IIpFoole:1\:: :fl= = = = : : :a: t: :T ;:: ; ;
in the Guidance Note on Audit of lnternal Financial Controls Over Financial Reporting issued bY the

Institute of Chartered Accountants of India.

For Kailash Chand Jain & Co'

Chartered Accountants

Partner

Membership Number: 167453
UDIN: 22167453AINAHV8148

Place: Navi Mumbai

Date: May 6, 2022



Arihant Aashiyana Private Limited
(,IN No. U45400MH2010pTC210759

Audited Balance Sheet as on 31 March,2022
(All amountS in currency INR Lakhs except as stated otherwise)

Particulars

&BRET
NON CURRENT ASSETS
Property, Plant & Equipment
Intangible Assets
Investment in Properties

Financial Assets
Other Financial Assets

Deferred Tax Asset (Net)
Total Non Current Assets

CURRENT ASSETS

Inventories
Financial Assets

Trade Receivable

Cash & Cash Equivalents
Loans

Other Financial Assets
Current Tax Assets (Net)
Other Current Assets

Land
Others

Total Current Assets

TOTAL ASSETS

B IEQUITY,ANP LIABILITIES
Equity
Equity Share Capital

Other Equjtv

Equity attributable to the company
Liabilities
Non Current Liablities
Financial Liabilities

Borrowings
Total Non Current Liablities
Current Liablities
Financial Liabilities

Borrowings
Trade Payables

Other Financial Liabilities
Advance from Customers

Others

Provisions
Total Current Liablities
T9tal Equity And Liabilities

See accompanYing notes f==mm
statements

In tepms c;mma aa
For Kailash Chand Jain & co.
Chartered Accountants
Firm Reg. No.: 112318W

<::mdO
hiavI &H+C

MumbairS A
’P

+--hr if
Partner
Member Reg No : 167453.
Place : Navi Mumbai

LI J h:BAI

As at

March 31, 2022
Note

3
3a

4

6
21

84.81

0.03
254.30

256.00
9.53

60787

7

8
9
5
6

10

11

12

5,149.52

773.54

61.01
3.22

315.15
4.97

2,982.96
414.14

9,704.5 T

LO 30@

13
14

1.00

1,889.55IaaF

15
1,055.94

do

15

16
17
18
19
20

3,996.38
566,27
109.47

2,627.17
42.41

20.99
7,362-:aom

1-42

For and on behalf of the Board of Directors
ArihantAashiyana Private Limited

~-9
Ashok B. Chhajer

PV t
Kay Agarwa1

Director
DIN-00664101

Director
DIN-01965094

As at

March 31, 2021

1 14.57
0,03

254.30

8.20
377–1-a

2,678.92

310.24

203.27
1,62

29.74
0.96

2,813.93
490.66

6,5m7
j,9mi

1.00
2,251.18
02 .a

2,416.44

U4 6.44

802.42

384.02
74.33

894.73
73.88

8.45
2.2373i

W 6.44



Arihant Aashiyana Private Limited

[ UNd iT= : it: :r::: :1 fOIrooT : : t : o1 :( ) s s f o r t h e y e a r e n d ed 31 March 12022

(A11 amounts in currency IN R 1.akhs except as stated othepwisel
Note

R-;ii;Tllars

lncome From Operations
Revenue from Opertions
Other Income

Total revenue

1

2 IEXPENSES

Cost of construction, land and development expenses

Changes in inventories of finished goods, work-in- progress
and stock-in-trade

Employee benefits expense
Finance costs

Depreclatlon expense

Other expenses

Total expenses
3 lprofit before exceptional items and tax (1 - 2)

4 S Exceptional Items (net)

5 IProfit /(Loss) before tax (3 + 4)
6 ITax expense;

Current tax expense
Deferred tax

; IPront after tax (5 - 6)

8 1 Other Comprehensive Income

A. Items that will not be classified to profit & Ioss
Remeasurement gain / (IOSS) on Defined Benefit Plans
lnt.ome Tax on Items that will not be reclassified to Profit or

Loss

22
23

24

25

26
27
3

2 8

B. ltems that will be reclassified to Statement of Profit and
Loss

Total Other comprehensive income
9 \Total Comprehensive income for the period (7 + 8)

IO \E„„i„g, p„ ,h,re (of Rs.IO/- each):
Basic
Diluted

1 -42
-sb–;Jai;p=iiiTRies forming part of the financia1
SLaternentSched,

For Kailash Chand Jain & Co.
Chartered Accountants

Firm Reg. No.: 112318W

For and on behalf of the Board of Directors
Arihant Aashiyana Private Limited

q *&*bVlj:I+

}:Na

i.', Ji=SAt Ashok B. Chhajer
Director
DIN -01965094

Saurab n
Partner
Member Reg No : 16745:

Place : Navi Mumbai

Date : 06 May, 2022

year Ended
31-Mar- 2021

year Ended
31.Mar-2022

6,868.96
23.28

@9U
1,785.77

3.87
7

1,495.082,576.72

2,964.57(2,470.60)

314.92
569.60

30,49
74.o 21

6,123.87
768.37

410.47
584'76

30.46
o 1 c) 4. O

2,051.21
(261.57)

768.37(261.57)

199.99

[2 Rl)
571.25

(1 33:

(260.24)

(4.93)

1.24

(3.69)

3.69

D2 +91 571.25

5,712.36
5,712.36

(2,639.26)
2,639.26

;shay Agarwal
Director

DIN-00664101



Arihant Aashiyana Private Limited
CIN No. U45400MH2010PTC210759

Cash flow for the year ended 31 March,2022
(An amounts in currency !NR Lakhs except as stated otherwise)

Year Ended

31.Mar-2022
Particulars

miT}mFF6mmmjPAmiTrES
Net Profit before Tax and before Extra ordinary Items

A.

Adjustment for Non Cash Items
Depreciation & Amortisation
Loss on Sale of Fixed Assets

Balance Written Off

Adjustment : Non Operating Income

Interest paid
Interest Received

Remeasurement gain I (loss) on defined benefit plans

Changes in Working Capital:'
(Increase)/ Decrease in Inventories
(Increase)/ Decrease in Financial Assets
(Increase)/ Decrease in Non Financial Assets

Increase/ (Decrease) in Financial Liablity
Increase/ (Decrease) in Non-Financial Liablity

Cash flow from operating activities before tax and
extraordinary items

Income tax paid
Cash flow from operating activities before extraodinary
items

Adjustment for Extraordinary ltems
Cash Generated from Operating Activities

CASH FLOW FROM INVESTING ACTIVITIES

Purchase of Fixed Assets (Net)

Sale Proceeds form Fixed Assets ( Net)

(Purchase]/Sale of investmentsInterest Received

Cash Generated from Investment Activities

B.

CASH FLOW FROM FINANCING ACTIVITIES

Increase/(Decrease) in Borrowing
Proceeds from Share Premium

Interest paid

Cash Generated from Financing Activities

C.

D. INet Increase in Cash & Cash Equivalents

Opening Balance of Cash & Cash Equivalents

Closing Balance of Cash & Cash Equivalents

Cash & Cash Equjvalents Comprimi se Qf :
Cash in hand

Cash at Bank

Fixed Deposit

M:IIM
1. Cash flow statement has been prepared under the indirect method as set out in Ind AS

2. Reconciliation of liabilities arising from financing activities under Ind AS 7
Inr =c 1:rs

7 specified under section 133 of the

As al
March 31, 2022

Borrowings
Balance at the beginning of the year
Cash Flow

Non cash changes

Balance at the end of the year

ny O\V
Na

VI
dC

C
MumbaI6 FbI

q:/
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In terms of our report attache4
For Kailash Chand Jain & Co.
Chartered Accountants

For and on behalf of the Board of Directors

Arihant Aashiyana Private'y'
MgarwalAAshok B. Chhajer

DirectorDirector
DIN-00664101DIN-01965094

Firm Reg. No.: 112318W

Saurabh oirhan
Partner

Member Reg No : 167453
Place : Navi Mumbai

Date : 06 May, 2022

year Ended

31-Mar-2021

(261.57)

30.46

(0.01)

584.76

(2.57)
3.69

347.37

(2,470.60)

(1,006.30)

(92.51)
217.08

1,713.37

(1,638.96)

243.03
1828.81

101.25

(1,740.21)

1,392.84

(0.69)

2.57
1.89

1 ,833.45

569.60
R200,91)

584.76
1,248.69

(142.26)203.27
61.01

8.59
28.06
24.36
61.01

As at
March 31, 2021

3,218.86
1,833.45

lanl

768.36

30.49

1.55

(0.31)

569.60

(22.97)

1,346.73

2,964.57
602.52

(306.37)

(491.71)302.82

3,071.84

4, 175.55

( 10.85)
2.20

(8.28)
22.97
1.96

(3,631.31)

(27.33)
230.60
203.27

10.27

109.27

83.73

203.27

6,850.17

(3,631.31)

-3,218.86



Arihant Aashiyana Private Limited

CIN No. U45400MH2010pTC210759

Notes forming part of the Financial Statements

1 Corporate information

Arihant AashiYa1'a Private Limited Cthe CQrrlpany) having CIN U45400MH20roPTc210759 i, ,
private limited companY domiciled and incorporated in India. The company's registered office
is located at Arihant Aura, B-Wing/ 25th Floor, Plot no. 13/1, TTC Industrial Area, Thane
Belapur RoadJ Turbhe, Navi Mumbai, Maharashtra - 400705. The operation of the company

span in all aspect of real estate development, from the identification and acquisition of land
planning, execution, construction and marketing of projects.

The Financial Statements were authorised for issue in accordance with a resolution passed by
the Board of Directors on May 061 2022. - '

Summary of Significant Accounting Policies
2.1 Basis of preparation of financial statements

The financial statements have been prepared on accrual basis in accordance with lndian
Accounting Standards CInd AS) notified under the Companies (Indian Accounting Standards)
Rules, 2015 Cas amended) and the provisions of the Companies Act, 2013.

The financial statements have been prepared on accrual and going concern basis under
historical cost convention except for certain financial assets and liabilities which have been

measured at fair value (refer accounting policy regarding financial instruments). If no such

transactlons can be identified an appropriate valuation model is used. Impairment losses of
contlnulng operationS including impairment on inventories, are recognised.

The financial statements are presented in Indian Rupees (INR or -) and a11 amounts are

rounded to the nearest lacs, except as stated otherwise.

The financial statements of the Company for the year ended March 31j 2022 were approved by
the Board of Directors and authorised for issue on May 061 2022. ' ' '

2.2 Use of estimates and Judgements

The preparation of the financial statements in conformity with Ind AS requires management to
make estimatesJ judgments and assumptions. These estimates, judgments and assumptions
effect the application of accounting policies and the reported amounts of assets and liabilities
the disclosures of contingent assets and liabilities at the date of the Hnancia1 statements and
reported amounts of revenues and expenses during the period. Accounting estimates could

change from period to period and actual results may differ from those estimates. Appropriate
changes in estimates are made as management becomes aware of changes in circumstances

surrounding the estimates. Changes in estimates are reflected in the financial statements in the

period in which changes are made and, if material, their effects are disclosed in the notes to the

financial statements. The basis of the description is as under:
• Evaluation of satisfaction of performance

revenue recognition;
obligatioJ time for the purpose of

g.

MUMBAI } 8
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Determination of revenue under the satisfaction of performance obligation at a point in
time method necessarily involves making estimates, some of which are of a technical
nature1 roncerningp where relevant/ the timing of satisfaction of performance obligation,
costs to completion, the expected revenues from the project or activitY and the

foreseeable losses to completion. The Company recognises revenue when the companY

satisfies its performance obligation.

Evolution of percentage of completion for the purpose of revenue recognition:

Determination of revenue under the percentage of completion method necessariIY

involves making estimates, some of which are of a technical nature, concerning, where
relevant/ the percentage of completion, cost of completion, the expected revenue from
the project or activity and the foreseeable losses to completion, Estimates of project
incomep as well as project costs, are reviewed periodically. The effect of changes, if any,
to estimates is recognised in the financial statements for the period in which such

changes are determined.

Useful life and residual value of property, plant and equipment and intangible assets:

Useful lives of tangible assets are based on the life prescribed in Schedule II of the

Companies Act, 2013 or based on internal technical evaluation. Assumptions are also

made when the company assesses, whether an asset may be capitalised and which
components of the cost of the asset may be capitalised.

•

•

• Recognition of deferred tax asset:

The extent of which deferred tax asset can be recognised is based on an assessment of
the probability of the future taxable income against which the deferred tax assets can be
utilised.

• Provisions and contingencies:

The recognition and measurement of other provisions are based on the assessment of
the probability of an outflow of resources, and on past experience and circumstances

known at the balance sheet date. The actual outflow of resources at a future date may
therefore vary from the amount included in other provisions.

2.3 Current versus Non-current classification as required by Ind AS 1

The company presents assets and liabilities in the balance sheet based on current/non-current
classification. The normal operating cycle, in the context of the company, is the time between
the acquisition of land for a real estate project and its realisation in cash and cash equivalents
by way of sale of developed units.

An asset is treated as current when it is:

• Expected to be realised or intended to be sold or consumed in normal operating cycle
• Held primarily for the purpose of trading
• Expected to be realised within twelve months after the reporting period, or
• Cash or cash equivalent unless restricted from being exchanged or used to settle a

":;b::"T“'*."’:\T"'"'"h;;fj''th'''p'":"gp'"'d- /f>n
An ,the, assets a„ ,I,ssin,d as non-current. A= >’---\#
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A liability is current when:

, it is expected to be settled in normal operating CYcle
, it is held primarily for the purpose of trading
, it is due to be settled within twelve months after the reporting period, or
, There is no unconditional right to defer the settlement of the liabilitY for at least twelve

months after the reporting period-

All other liabilities are classified as non-current'

Deferred tax assets and liabilities are classified as non_current assets and liabilities'

2.4 Property, Plant and Equipment

Freehold/Leasehold land and capital work-in- progress is carried at cost' All other Items of
p,ope,ty, pla„t and equipment „, stated at cost less accumulated depreciation and
accumulated impairment lossP if anY-

The cost of an item of property, plant and equipment comprises of its purchase price’ anY cost:
di,ect1), ,ttributab1, t. its ,cquisiUo„ and ,n initial ,stimat' of the costs of dismarltliTlg and

removing the item and restoring the site on which it is located, the obligation fOT which th;
c',mpa„y i„,U,S wh,n the item is acquired. Subsequent costs are included in the Tss?t ?
,a,ryi„g amount o, recognised as a separat, asset, as appropriate, onIY when it is probable !at
future economic benefits associated with the item will flow to the companY and the cost of:the
item can be measured reliably. All other repairs and maintenance are charged to profit or loss

during the reporting period in which they are incurred.
On transition to Ind AS, the companY has elected to continue with the carrYing value of an its

propertyJ plant and equipment recognised as at lst April 2016 measured as per the previous
GAAP and use that carrying value as the deemed cost of the propertY, plant and equipment

:IT::tc: at: : :r = = s T r: :te : }1Th: :: ::: rfu LaTvu: ==IS: n=i=r ct: : FrI :ts: :mu;tiLg : ::f= 1 : :E:Ht;jnee ::eeftu: livE:
estimated for the major classes of propertY, plant and equipment are as follows

Class of Property, Plant and Equipment Useful life (in years)

Buildings
30

Rented Premises Lease Period

Plant & Machinery
5-15

Furr-,it tire’s & fixtures 8-10

Vehicles
5-10

Electrical Installations 10

Equipment’s and facilities 5-8

Computer Hardware

The usefu1 lives have been determined based on technical evaluation done PY _tIle
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the asset. The asset’ residual values and useful lives are reviewed, and adjusted if approprlate,
at the end of each reporting period'

An item of property,I plant and equipment and any significant part initially recognised is
derecognised upon disposal or when no future economic benefits are expected from its use o:

dispos;1. Any gain or loss arising on de_recognition of the asset is included in the statement of
profit and loss when the asset is derecognised'

Assets under construction include the cost of property, plant and equipment that are not readY

to use at the balance sheet date. Advances paid to acquire propertY; plant and equlpment
before the balance sheet date are disclosed under other non-current assets' Asset under
construction are not depreciated as these assets are not Yet available for use-

Capita1 work in progress is stated at cost less impairment Iosses, if anY- Cost comprises of
expenditure incurred in respect of capital projects under development and includes any
attributable/aUocable cost and incidental expenses' Revenues earned, if anY, from such capital
projects before capitalisation are adjusted against the capital work in progress
2.5 Dividends

Provision is made for the amount of any dividend declaredi being appropriateIY authorised and

no longer at the discretion of the company1 on or before the end of the reporting period but not
distributed at the end of the reporting period.

2.6 Investment Properties

lnvestment properties are measured initially at cost, including transaction costs and borrowinF
costsJ wherever applicable. Subsequent to initial recognition, investment properties are stated

at cost less accumulated depreciation and accumulated impairment Ioss, if anY' Subsequent
expenditure is capitalised to the asset’s carrYing amount onIY when it is probable that future
economic benefits associated with the expenditure will flow to the companY and the cost of the

item can be measured reliably. An other repairs and maintenance costs are expensed when
incurred

On transition to Ind ASp the company has elected to continue with the carrYing value of all its
investment properties recognised as at lst April, 2016 measured as per the previous GAAP and
use that carrying value as the deemed cost of the investment properties'

lnvestment properties are derecognised upon disposal or when no future economic benefits
are expected from its use or disposal. Any gain or loss arising on de-recognition of investment
properties are included in profit and loss in the period of de-recognition
2.7 Intangible Assets

Intangible assets acquired separateIY are measured on initial recognition at cost- Following
initial recognition, intangible assets are carried at cost less anY accumulated amortisation and
impairment loss. Subsequent expenditure is capitalised onIY if it is probable that the future
economic benefits associated with the expenditure will flow to the companY'

On transition to Ind AS, the company has elected to continue with the carrYing value of .all its
intangible assets recognised as at lst April, 2016 measured as per the previous GAAP and use

that carrying value as the deemed cost of intangible assets.

=
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Intangible assets with finite lives are amortised on a straight-line method over the useful
economic life and assessed for impairment whenever there is an indication that the intangible
asset may be impaired. The amortisation period and the amortisation method for an intangible
asset are reviewed at least at the end of each reporting period and adjustedp if appropriate- The
useful economic lives estimated for various classes of intangible assets are as follows:

Class of Intangible assets Useful life (in Years)

Goodwill 5

Trademark and Logo 10

3Software

Intangible assets with indefinite useful lives are not amortised, but are tested for impairment

annually.

2.8 Finance Costs

Borrowing costs that are directly attributable to the acquisition/construction of qualifying
assets or for long term project development are capitalised as part of their cost of such land till

the revenue is recognised for the land.

Other borrowing costs are recognised in the statement of profit and loss in the period in which
they are incurred.
2.9 Non-current Assets held for Sale

Non-current assets are classified as held for sale if their carrying amount will be recovered
principally through a sale transaction rather than through continuing use and a sale is
considered highly probable. They are measured at the lower of their carrYing amount and fair
value less costs to sell.

Non-current assets classified as held for sale and their related liabilities are presented
separately in the balance sheet. Non-current assets are not depreciated or amortised while theY

are classified as held for sale.

2.10 Inventories

Construction Materials and Consumables

’Construction material are valued at lower of cost and net realisable value.

Land/Development Rights

Land/Development Rights are valued at lower of cost and net realisable value.

Construction Work in Progress

Completed units and project development forming part of work in progress are valued at lower
of cost and net realisable value. Cost includes direct materials, labour, project specific direct
and indirect expenses, borrowing costs.

Finished Goods

::: i :: eg : : Ite : f c o ][][]I P 1 e t e d P r o j e c t s a n d s to ck in tTIValued at lower o cost or net
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Net realisable value is the estimated selling price in the ordinary course of businessJ less
estimated costs of completion and the estimated costs necessary to make the sale.

2.11 Cash and Cash Equivalent

Cash and cash equivalent in the balance sheet comprise cash at banks and on hand and short-
term deposits maturing within twelve months from the date of Balance Sheet, which are subject
to an insignificant risk of changes in value.

2.12
•

Financial Instruments
Financial Instruments - Initial recognition and measurement

Financial assets and financial liabilities are recognised in the company’s statement of
financial position when the company becomes a party to the contractual provisions of
the instrument. The company determines the classification of its financial assets and

liabilities at initial recognition. All financial assets are recognised initially at fair value
plus, in the case of financial assets not recorded at fair value through profit or loss,

transaction costs that are attributable to the acquisition of the financial asset.

• Financial assets-Subsequent measurement

The Subsequent measurement of financial assets depends on their classification which is
as follows:

ag Financial assets at fair value through profit or loss

Financial assets at fair value through profit and loss include financial assets held
for sale in the near term and those designated upon initial recognition at fair
value through profit or loss.

Financial assets measured at amortised costb.

Loans and receivables are non-derivative financial assets with fixed or
determinable payments that are not quoted in an active market. Trade

receivables do not carry any interest and are stated at their nominal value as

reduced by appropriate allowance for estimated irrecoverable amounts based on
the ageing of the receivables balance and historical experience. AdditionalIY, a

large number of minor receivables are grouped into homogenous groups and

assessed for impairment collectively. Individual trade receivables are written off
when management deems them not to be collectible.

C. Financial assets at fair value through OCI

All equity investments, except investments in subsidiaries, joint ventures and

associates, falling within the scope of Ind AS 109, are measured at fair value
through Other Comprehensive Income (OCI). The company makes an irrevocable
election on an instrument by instrument basis to present in other comprehensive
income subsequent changes in the fair value. The classification is made on initial
recognition and is irrevocable.

If the company decides to designate an equity instrument at fair value through
OCI, then all fair value changes on the instruInent, excluding dividends, are

“''g"i’'d:""'0CI' ,=q>\
hq

{ ( I£U;,TBAI ) B



• Financial assets-DE recognition

The company derecognises a financial asset when the contractual rights to the cash
Rows froh tie assets-expire or it transfers the financial asset and substantially all the
risks and rewards of ownership of the asset.

Upon DE recognition of equity instruments designated at fair value through OCI’ the
associated fair value changes of that equitY instrument is transferred from OCI to
Retained Earnings.

• Investment in subsidiaries, joint ventures and associates

Investments made by the company in subsidiaries, joint ventures and assoclates are
measured at cost in the separate financial statements of the companY-

• Financial liabilities-Subsequent measurement

The Subsequent measurement of financial liabilities depends on their classificatlon
which is as follows:

> Financial liabilities at fair value through profit or Ioss

Financial liabilities at fair value through profit or loss include financial liabilities
held for trading, if any.

> Financial liabilities measured at amortised cost

lnterest bearing loans and borrowings including debentures issued bY the

company are subsequently measured at amortised cost using the effective
interest rate method (EIR). Amortised cost is calculated bY taking into account
any discount or premium on acquisition and fee or costs that are integral part of
the EIR. The EIR amortised is included in finance costs in the statement of profit
and loss

• Financial liabilities -DE recognition

A financia1 liability is derecognised when the obligation under the liabilitY is discharged
or expires. When an existing financial liability is replaced bY another from the same
lender on substantially different terms, or the terms of an existing liabilitY are
substanuany modified/ such an exchange or modification is treated as DE recognition of

the original liability and the recognition of new liability. The difference in the respective
carrying amount is recognised in the statement of profit and Ioss-

• Offsetting financial instruments
Financia1 assets and financial liabilities are offset and the net amount reported in the

statement of financial position/ if and only if, there is a currentIY enforceable legal right
to offset the recognised amounts and there is an intention to settle on a net basls, or to
realise the assets and settle the liabilities simultaneousIY.

• Fair value measurement

The company measures certain financial instruments at fair w+f®Q reporting date-
Fair valu, is the price that would be received to sen an ass WII haRi&qhsfer a liabilitY
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in an orderly transaction between market participants at the measurement date. The

fair value measurement is based on presumption that the transaction to sell the asset or
transfer the liability takes place either:

> in the principal market for the assets or liability or
> in the absence of a principal market, in the most advantageous market for the

asset or liability.

The principal or the most advantageous market must be accessible to the company.

The company uses valuation technique that are appropriate in the circumstances and for
which sufficient data are available to measure fair value, maximising the use of relevant
observable inputs and minimising the use ofunobservable inputs.

Level 1 - Quoted (unadjusted) market prices in active market for identical assets or
liabilities.

Level 2 - Valuation techniques for which the lowest level input that is significant to the
fair value measurement is directly or indirectly observable.

Level 3 - Valuation technique for which the lowest level input that is significant to the
fair value measurement is unobservable.

2.13 Selling Costs

Selling expenses related to specific projects/units are being charged to statement of
profit and loss in the year in which the revenue thereof is accounted. Such costs are

carried forward till such charge off as un accrued selling expenses under the head Other
Current Assets.

2.14 Revenue Recognition

Revenue is recognised to the extent that it is probable that the economic benefits will
flow to the company and the revenue can be reliably measured, regardless of when the
payment is received. Revenue is measured at the fair value of the consideration received

or receivable, taking into account contractually defined terms of payment and excluding
taxes, duties or other charges collected on behalf of the government/authorities.

The specific recognition criteria for the various types of the company’s activities are
described below:

Revenue from Real Estate Projects

Ind AS 115 has been notified by Ministry of Corporate Affairs (MCA) on March 28, 2018
and is effective from accounting period beginning on or after April 01, 2018.

The Company has applied full retrospective approach in adopting the new standard and
accordingly recognised revenue in accordance with Ind AS 115 as compared to earlier
Percentage of Completion method as per the Guidance Note on Accounting for Real
Estate Transactions (for entities to whom Ind AS is applicable)

These are the first set of the Company’s financial statements prepared in accordance
with Ind AS 115.

TF\N D

In accordance with the principles of Ind AS 115 r9Mr&FrO{Wt of real estate project
is recognised on satisfaction of Performance oblig+iip at $.,pad\n time by transferring
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a promised good or services (ie an asset) to a customer and the customer obtains
control of that asset.

To determine the point in time at which a customer obtains control of a promised asset

and the entity satisfies a performance obligation, the company considers following
indicators of the transfer of control to customers:

a. the company has a present right to payment for the asset;

b. the company has transferred to the buyer the significant risks and rewards of
ownership of the real estate;

c. the company retains neither continuing managerial involvement to the degree
usually associated with ownership nor effective control over the real estate sold;

d. the amount of revenue can be measured reliably;
e. the costs incurred or to be incurred in respect of the transaction can be measured

reliably;
f. The customer has accepted the asset,

g. When the stage of completion of the Project reaches a reasonable level of
development. A reasonable level of development is not achieved if the
expenditure incurred on construction and development costs is less than 10 % of

the construction and development costs.

h. At least 10% of the Saleable Project Area is secured by Contracts or Agreements

with buyers.
At least 10 % of the Total Revenue as per the Agreements of Sale or any other
legally enforceable documents are realised at the reporting date in respect of
each of the contracts and it is reasonable to expect that the Parties to such
Contracts will comply with the payment terms as defined in the contracts.

1.

The satisfaction of performance obligation and the control thereof is transferred from
the company to the buyer upon possession or upon issuance of letter for offer of
possession (deemed date of possession), whichever is earlier, subject to realisation/
certainty of realisation.

Obligations; The Company is under an obligation to comply with the following in terms
of the Real Estate (Regulation and Development) Act 2016 (RERA)

a. Obligation to keep 70% of the amounts realized from real estate project from
allottees from time to time, in a separate account in a scheduled bank

b. To enable formation of the association or society ofallottees
c. Liability to rectify structural defect or defect in workmanship within 30 days if

brought to notice of the company by allottee within 5 years from the date of
handing over possession.

Interest income

Interest income from debt instruments (including Fixed Deposits) is recognised using
the effective interest rate method. The effective interest rate is that rate that exactly
discounts estimated future cash receipts through the expected life of the financial aiset
to the gross carrying amount of a financial asset. WhiLe €dculating the effective interest
rate, the company estimates the expected cash fIg$i:MiTdiN.dering all the contractual
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terms of the financial instrument (for example, prepayment, extension, call and similar
options) but does not consider the expected credit losses.

Dividends

Revenue is recognised when the company’s right to receive the paYment is established-

Delayed payment charges

Delayed payment charges claimed to expedite recoveries are accounted for on
realisation.

Other Income

Other Income is accounted for on accrual basis except, where the receipt of income is
uncertain.

2.15 Foreign currency transactions

Foreign currency transactions are translated into Indian rupee using the exchange rates
prevailing on the date of the transaction. Foreign exchange gains and Iosses resulting
from the settlement of these transactions and from the translation of monetary assets
and liabilities denominated in foreign currencies at year end exchange rates are

recognised in profit or loss.

2.16 Income Taxes

Current Tax

The current tax expense for the period is determined as the amount of tax paYable in
respect of taxable income for the period, based on the applicable income tax rates.

Current tax relating to items recognised in other comprehensive income or equity is

recognised in other comprehensive income or equity, respectively.

Deferred Tax

Deferred tax is provided using the liability method on temporary differences between
the tax bases of assets and liabilities and their carrying amounts for financial reporting

purposes at the reporting date.

Deferred tax liabilities are recognised for all taxable temporary differences. Deferred tax
assets are recognised for all deductible temporary differences and, the carry forward of
unused tax credits and any unused tax losses. Deferred tax assets are recognised to the

extent that it is probable that taxable profit will be available against which the
deductible temporary differences, the carry forward of unused tax credits and unused
tax losses can be utilised.

Deferred tax assets and liabilities are measured at the tax rates that are expected to
apply in the year when the asset is realised or the liability is settled, based on tax rates
(and tax laws) that have been enacted at the reporting date.

Deferred tax relating to items recognised in other comprehensive income or equitY is
recognised in other comprehensive income or equity, respectively.

Deferred tax assets and deferred tax liabilities are offset if a
exists to set off current tax assets against current tax liabilities.

legally}B©~keable
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2.17 Provisions, Contingent Liabilities and Contingent Assets

A provision is recognised when the company has present determined obligations as a
result of past events an outflow of resources embodYing economic benefits will be
required to settle the obligations. Provisions are recognised at the best estimate of the
expenditure required to settle the present obligation at the balance sheet date

If the effect of the time value of money is material, provisions are discounted using a
current pre tax rate that reflects/ where appropriate, the risk specific to the liabilitY-
Where discounting is used, the increase in the provision due to the passage of time is
recognised as a finance cost.

A Contingent liability is not recognised but disclosed in the notes to the accounts, unless

the probability of an outflow of resources is remote.

A contingent asset is generally neither recognised nor disclosed.

2.18 Earnings Per Share

The basic earnings per share (EPS) is calculated by dividing the net profit or Ioss for the
year attributable to the equity shareholders bY the weighted average number of equitY
shares outstanding during the year.

For the purpose of calculating Diluted earnings per shareJ the net profit or Ioss for the
year attributable to the equity shareholders and the weighted average number of equity
shares outstanding during the year are adjusted for the effects of all dilutive potential
equity shares.

2.19 Exceptional Items

Exceptional items refer to items of income or expense within statement of profit and

loss from ordinary activities which are non-recurring and are of such size, nature or
incidence that their separate disclosure is considered necessarY to explain the

performance of the company.

2.20 Impairment of non-financial Assets

The carrying amounts of assets are reviewed at each reporting date if there is anY
indication of impairment based on internal / external factors. An impairment Ioss is
recognised wherever the carrying amount of an asset exceeds its recoverable amount'

The recoverable amount is the greater of the asset’s fair value less cost of disposals and
value in use. In assessing value in use, the estimated future cash flows are discounted to
their present value using a pre-tax discount rate that reflects current market
assessments of the time value of money and the risks specific to the asset. Fair value is

the price that would be received to sell an asset or paid to transfer a liabilitY in orderIY
transaction between market participants at the measurement date' After lmpalrment’

depreciation is provided on the revised carrYing amount of the asset over lts remalnlng
useful life.

The Group bases its impairment calculation on detailed budgets and forecast
calculations, which are prepared separately for the CompanY Cash Generating Units
((,GU) to which the individual assets are allocated. /®iW§ets and forecast
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calculations generally cover a period of five years. For longer periods, a long-term
growth rate is calculated and applied to project future cash flows after the fifth year.

Impairment losses are recognised in the Statement of Profit and Loss in expense
categories.

An assessment is made at each reporting date as to whether there is any indication that
previously recognised impairment losses may no longer exist or may have decreased. If
such indication exists, the Company estimates the asset’s or CGU’s recoverable amount.
A previously recognised impairment loss is reversed only if there has been a change in
the assumptions used to determine the asset’s recoverable amount since the last
impairment loss was recognised. The reversal is limited so that the carrying amount of
the asset does not exceed its recoverable amount, nor exceed the carrying amount that

would have been determined, net of depreciation, had no impairment loss been
recognised for the asset in prior years.

Critical Accounting Estimates2.21

Property, Plant and Equipment

Property, plant and equipment represent a proportion of the asset base of the company.

The charge in respect of periodic depreciation is derived after determining an estimate
of an asset’s expected useful life and the expected residual value at the end of its life. The

useful lives and residual values of company’s assets are determined by management at

the time the asset is acquired and reviewed periodically, including at each financial year
end. The lives are based on historical experience with similar assets as well as

anticipation of future events, which may impact their life, such as changes in technology.

Intangible assets

The company tests whether intangible assets have suffered any impairment on an

annual basis. The recoverable amount of a cash generating unit is determined based on
value in use calculations which require the use of assumptions.

Investment property

The charge in respect of periodic depreciation on investment properties is derived after
determining an estimate of an asset’s expected useful life and the expected residual
value at the end of its life. The useful lives and residual values of company's

Investment properties are determined by management at the time the asset is acquired
and reviewed periodically, including at each financial year end. The lives are based on
historical experience with similar assets as well as anticipation of future events, which
may impact their life, such as changes in technology.

iB
:\ $-\ J +

!!&



Arihant Aashiyana Private Limited
CIN No. U45400MH2010PTC210759

Statement of Changes in Equity for the year ended 31 March, 2022
(All amounts in currency INRLakhs except as stated otherwise)

PaMlm Equity
Share

Capital

Other Equity Toal Equity
Attributable to

EquIty Holders of

the Company

Roirics & Surplus

RetainedSecurity
EarningsPremium

Reserve

1.679,94

Other
Comprehensive

Income

Balance as of 01 April 2020
Changes in equity during Che year

Profit/ (Loss) for the Period

1.680.94

371 24 ST 1 : 4

Balance as of 31 March 2021 2,251.18 2,252.18

Pa§BHIEIB Equity
Share

Capital

Other Equity Toal Equity
Attributable to

Equity Holders of
the Company

Reserves & Surplus
We –Teta i ned
Premium i Earnings
Reserve

Other

Comprehensive
Income

) 1

Changes in equity during the year
Excess Provision of Earlier year Income tax
Profit/ [Loss] for the PerIOd

Balance as of 31 March 2022

o Ted

1.00 iII 1 . 18 [252.18

(97.70]
26.3 CJ .{

1,889.55

-97.70

26 .i CJ :$

1,Bail1.00

For Kailash Chand jain & Co.
Chartered Accountants

Firm Reg. No.: 112318

Saurab’ luhan

Partner

Member Reg No : 167453
Place : Navi Mumbai

For and on behal

Arihant Aashiyar

of the Board of
a Private I.imite

Ashok B. Chhajer
Director
li IN -01 96SCjCJ4

Akshay Agarwa I
Director
1)IN-0066410]

Date : 06 May. 2022



Arihant Aashiyana Private Limited
CIN No. U45400MH2010PTC210759

Notes forming part of the Financial Statements
(All amounts in currency INR Lakhs except as stated otherwise)

Note 3 Property, Plant & Equipment
The changes in carrying value of pro
Particum

llant & luipment for the year ended March 31, 2022
FF;;ii Office Computer

Machinery 1 Equipment F Equipment

Gross carrying value as of April 1, 2021
Additions
Deletions

Gross carrying value as of March 31, 2022

Accumulated Depreciation as of April 1, 2021

23.85 10.58

0.70

8,88
11.15

23.85
13.34

11.28
5.84

Depreciation
Accumulated depreciation on deletion
Accumulated Depreciation as of March 31, 2022
Ca ’ing Value as of March 31, 2022

2.26

8,09
3.18

11.15
2.27

The changes in
F;;tTc iFa Fs

value of pro blant & equipment for the lr ended March 31, 2021
OfFcT CoTFiaM

Machinery I Equipment I Equipment

Gross carrying value as of April 1, 2020
Additions
Deletions

Gross carrying value as of March 31, 2021

Accumulated Depreciation as of April 1, 2020
Depreciation
Accumulated depreciation on deletion
Accumulated Depreciation as of March 3 1, 2021
Ca Value as of March 31, 2021

23.85

8,88
8.36
2.79

11.15

-2.

23.85

13.34

13.34

10.51

Note 3a. Intangible Assets

The changes in ca value of intangible assets for the year ended March 31, 2022
Particulars

Gross carrying value as of April 1, 2021
Additions
Deletions

Gross carrying value as of March, 31 2022
Accumulated Depreciation as of April 1, 2021
Depreciation

Accumulated depreciation on deletion

Accumulated Depreciation as of March 31, 2022
lng Value as of March, 31 2022Ca

The changes in
Particulars

ing value of intangible assets for the year ended March 31, 2021

Gross carrying value as of April 1, 2020
Additions

Deletions

Gross carrying value as of March, 31 2021
Accumulated Depreciation as of April 1, 2020
Depreciation
Accumulated depreciation on deletion
Accumulated Depreciation as of March 31, 2021

ng Value as of March, 31 2021

/={%
r!-;,',..,;'=„i)“?)k&

Furniture &

Fixtures
86.13

86.13

42.50

9.74

52.25

33.88

Furniture &

Fixtures

86, 1 3

Vehicles

109.59

17.30
2.45

T24=4

50.82
15.91

0.25
66.48

57.96

86.1 i
32.76
9,74

42.53
43.63

SoftwTa Traaeiiii; Total

0.210.000.21

0.21

0.18

0.18
0.03

o To-iiI

0.210,21

o.21
0.18

o,on
0.00

0,18
0.03

253.88
o,70

254.58
139.31

30.46

169,76
84.8]

Total

237.70

18.63

245
353.M
109.08
30.49

0.25
r3n3
114.57

0.2]
0.18

0.18
0.03

t).21

0.18

O. 18

0 03



Arihant Aashiyana Private Limited
GIN No. U45400MH2010PTC210759

Notes forming part of the unaudited Financial Statements

CAll amounts in currency INR Lakhs except as stated otherwise)

Note 4 Investments in Pro
PaBmIFrNoTIim
Gross Carrying Amount

As at 01-April-2020
Additions / Disposals
PAs at 31-March-2021

Additions / Disposals

As at 31-March-2022

lerties

Office at Aura Total

254,30254.3 0

254.30

254.30

254.30

254.30

Accumulated Depreciation
As at 01-April-2020
Additions / Disposals

As at 31-March.2021
Additions / Disposals

As at 31.March-2022

Net Carrying Amount
As at 31-March-2022

As at 3 1-March-2021
254.30

254.30

254.30
254.30

(i) Income and expenditure of Investment Pronerties
Particu}@ tear im

31 March, 2022 31 March, 2021
Rental and facilities Income

Less : Maintenance Expenses

Ppofit from Investment properties before Depreciation and Impairement
Depreciation and Impairment
Profit from Investment Properties

(ii) Fair Value Measurement

:ipce tye companY has acquired the propertY in March 2020, the company is of the view that there is no major change in the

fair yalue .of the propertY, hence the company has considered the acquisition value as fair value for the ye; underconsideration,

Note 5 Loans
Particulars As at

31-Mar-2022
M

31-Mar-2021
Current loans

Loan to Employees

Total

Note 6 Other Financial Assets

P£a8mKr mgm
31 -Mar-2022

As at

31 -Mar-2021
Non - currrent
Unsecured, considered good

Security Deposits 256.oo

256,00
Currrent
Unsecured, considered good

Refundble Security Deposits
Deposit to Govt Authority

290.15

25.00
315.15

571.15

4.74
25.00
29.74

29.74

: ::II f : :: :L i F:i )



Arihant Aashiyana Private Limited
CIN No. U45400MH2010PTC2 10759
Notes forming part of the unaudited Financial Statements

(All amounts in currency INRLakhs except as stated otherwise)

Note 7 Inventories

PartM
Finished Goods

Work in Progress

Building Material

Total

Note 8 Trade receivables
F;=cTnars

Trade receivables
Unsecured, considered good

Total

Schedulevables AgeinTrade Rece
F;=;Tllars

Undisputedl
Trade

receivables -
considered

goodl

As at 31 March, 2022
Less than 6 months
6 months - 1 year

1 - 2 years
2 - 3 years

More than 3 years
Total
As at 31 March, 2021

Less than 6 months
6 months - 1 year

1 - 2 years
2 - 3 years

More than 3 yearsTotal

Note 9 Cash and cash equivalents
ma Tculars

Cash in hand

Balance with Bank
In current account

In deposit with bank
Deposits with original maturity for less than 12 months

Total

As a

31-Mar-2021
736.05

1.905.11
37,76

As at

31-Mar-2022n .23

S, 03 0.29

39.52 2,678.92

As at
31 -Mar-2021

As at

31 -Mar-2022

310.24

310.24

773.54

773.54

Undisputed
Trade

receivables -

which have
significant

increase in
credit risk

Disputed Trade

.:I':.:.}}:"{';:::.„:Jill fIjii
risk

696.19

77,35

773.54

279.22

31.02

310.24

-As at

31-Mar-2021
To.27

As at

31-Mar-2022
8.59

109.27

83.73

28.06

24.36

203.2761.01
n nJ

q• + / I a
&t a; i !,:FJi',:3AI a
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Arihant Aashiyana Private Limited
CIN No. U45400MH2010PTC210759
Notes forming part of the unaudited Financial Statements

(All amounts in currency INR Lakhs except as stated otherwise)

Note 10 Current tax assets
PartMm

Income Tax (Net off Provision)

Note 11 Land
ParticM

Land - Arihant Aloki

Land - Arihant Amisha
Land - Anshula

Note 12 Other current assets
F;;;culars

Prepaid expenses

Input Credit Receivbles
Advance to supplier
Advance for Land

Other receivables

Note 13 Equiy Share Capital
F;iFc=;s- As at

31-Mar-2022

Number of
Shares Number of Shares

Authorsied Capital
10,000 Equity share @ Rs 10 Each 10,000

Issued, Subscribed & fully paid up
10,000 Equity share @ Rs 10 Each 10,000

10,000Total

Notes:
leriodat the beginning and at the end of the reportin

Closing Balance-[Faaes-t)perm
Balance

i] Reconciliation of the number of shares and amount outstandi
Particulars

Equity shares with voting rights

Year ended 31 March, 2022
Number of shares

Amount (Rs.)
Year ended 31 March, 2021

Number of shares
Amount

IO,000
1.00

IO,000
1.00

aP

aif :.,:,;F3AI
0
+IK

As at

31-Mar-2021
o.96

As at

31-Mar-2022
4.97

As a
31-Mar-2021

n .35
1,68U.58

As at
31-Mar-2022

1,008.97
1,973.99

2,813.932,982.96

As a

31-Mar-2021
1.59

50.84
133.21

305.03

As at

31-Mar-2022
0.42

71.63
84.53

256.66
f) on

490.66414.14

As at

31-Mar-2021

10,o09

1.00

1.00

10,000

10,000

10,000
1.00

10,000
1.00



Arihant Aashiyana Private Limited
CIN No. U45400MH2010PTC210759

Notes forming part of the unaudited Financial Statements
(All amounts in currency INR Lakhs except as stated otherwise)

Shareholders holding more than 5% shares in the Compan
Em-m=/Tale a:mrTmm Asl m

% holding inNumber of
that class ofshares

shares

Equity shares with vor

Ashok B. Chhajer 13.00%1,300
Arihant Superstructures Ltd 60.00%6,000
Akshay Agarwal 750 7.500/o

Sujata Agarwal 1,175 1 1.75%

As at March 31,2021

L lolding in that
class of shares

1,300
6,000

750
1175

13.00%

60.00%
7.50%

11 '75%

Shares held by Promoters as at 31 March, 2022
a As aWtarch 31,2ii22 As at March 31,2021

Number of Number of shares] % holding in that% holding in
shares that class of class of shares

shares
Equity shares with voting rights

Ashok B. Chhajer
Akshay Agarwal

Sujata Agarwal

1,300
750

1,175

13.00%

7.500/o
11.75%

1,300
750

1,175

13.00%

7.50cyo

11.75%

Note 14 Other Equjt
Particulars Other EquiP

e – – Other

Earnings i Comphrehensive
Income

1,679.94

Total Eq in
Attributable to

Equrty Holders of
the Compan

1 ,679.94Balance as of April 1, 2020
Changes in Equity for the Year Ended March 31, 2021
Profit/(Loss) for the Year
Excess Provision of Earlier year Income tax
Balance as of March 31, 2021

571.24 571.24

2

2,251.18

2

2,251.18Balance as of April 1, 2021
Changes in Equity for the Year Ended March 3 1, 2022
Profit/(Loss) for the period
Excess Provision of Earlier year Income tax
Balance as of March 31, 2022

(263.93)
97.70

1,889.55

(263.93)
97.70

1,889.55

j\ND
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Arihant Aashiyana Private Limited
crN No. U45400MH2010PTC210759

Notes forming part of the unaudited Financial Statements
(All amounts in currency INR I,akhs except as stated otherwise)

Note 15 BorrowingsRmulars As at

31-Mar-2022
As at

31-Mar-2021
Non-current borrowings
Secured Loans

Vehicle Loan

Term Loan
Unsecured Loans

From Related Parties
From Others

3.2 S 12.28

4.16

988.29
64.40

1,055.94

2,400.00

4

Current borrowings
Secured Loans

Vehicle's Loan

Unsecured Loans
From Related Parties

From Others

3 .C) 4

3,991.34 760,89

38 77

802.42

3,218.86
3,996.38

0Total
Note: Vehicle loan is secured against vehicle itself, rate of interest varies from 6.75% to 8.50%.

Note 16 Trade Payables
Particulars As at

31-Mar-2022
As at

31-Mar-2021

Trade Payables
From MSME

Sundry Creditors 31.43

360.25

174.59

566.27

22.65

211.63

149.74

384.02

From Others

Sundry Creditors
Retention

Total

Note: Trade Payable Ageing
Schedule

Particular Outstanding for folllowin 'riod from due date of ment
72 YMa 2-3 Yeimo han 3 YearsLess than 1

Year
Total

As at 31st March,2022
1) MSME

2) Others
3) Disputed Dues - MSME

Futed Dues - Others41 Dtotal
As at 31st March,2021
1) MSME

2) Others
3) Disputed Dues - MSME
41 Disputed Dues - Others
Total

31.43
534.84

31.43
534.84

566.27

22.65
361.37

566.27

22.65
361.37

384.02 I
q'

IA! )g
+

-a;;GE§

384.02



Arihant Aashiyana Private Limited
CIN No. U45400MH2010PTC210759
Notes forming part of the unaudited Financial Statements

(All amounts in currency INRLakhs except as stated otherwise)

Note 17 Other Financial Liabilities
F=ml is

Current Liabilities
Other Payables

Book 0/D
Other Payable

Total

Note 18 Advances from Customers
RFciiFr;

Bookings Received

Total

Note 19 Other Current Liabilities
Fa-r-tTcmars

Statutory Dues

Other Payable
Total

Note 20 Provisions

F;;Ti;iii-a-rs

Current
Provision for Expenses

Provision for GratuityTotal

Note 21 Disclosures under Ind-AS 12 on “Income Taxes"

Particulars

a
Opening deferred tax (liability) / asset

Add/(less); Recognised/ reversed during the Year
Net deferred tax (liabili asset

I/:i
(P
C)

L J ':-'. ':At a
+(r :

Q;Icc;a

As a

31 -Mar-2021

16.00
58.33

74.33

53.58
55.89

109.47

nBa
31-Mar-2022

2,627.17

As at

31-Mar.2021
894.73

894.732,627.17

As at

31-Mar-2021
19.89

54.00
73.88

As at

31-Mar-2022
29.17
13.24

42.41

As at

31-Mar.2022

7.RS

0.60
8.45

11.65
9,14

ro 99

aBE
31 -Mar-2022

As a

31 -Mar-2021

5.33

2.87
8.20

8.20
1.33

9.53



Arihant Aashiyana Private Limited
CIN No. U45400MH2010PTC210759

Notes forming part of the unaudited Financial Statements

(All amounts in currency INR Lakhs except as stated otherwise)

Note 22 Revenue from Operations
F;rticulars

’=7FMT=cMm=;mTow)
Other operative Incorne

Note No. (i
MmKg
LL ed products

Arihant Arnisha
Arihant Anshula

Arihant Aloki

Total - Sale of products

Note 23 Other Income
Particulars

M'rest income

Others (Refer note (i) below]
Others Inocme

Total

Note No. (iI
Par@1 hrs

Interest income comprises:
Fixed Deposits
Other Balances

Total - Interest income

Other non-operating income composes:
atbeES

Sundry BaI wittten off
0Thers

Total - Other non-operating income

Note 24 Cost of construction, land and development
na -;iilars

Purchases

Direct Expenses
Land

Note 25 Changes in inventories
Particulars

Inventories at the end of the Period:

Complete projects (FG)

Incomplete projects (WIP)
Raw Material at site

Inventories at the beginning of the Period
Complete projects (FG]

Incomplete projects (WIP)
Raw Material at site

PHS:
'P

====•=

g'

F F.:'J::BAI
O0t
+tH!

Net fincreasel / decrease

Year Ended
Mar 31,2022

1776.46

9.31

1,785.77

-iii;Ended
Mar 3 1,2022

-4.77

882.54
898.69

1,776.46

Tear Ended

Mar 31,2022

2.58
1.29

year Ended
Mar 31,2022

2,72
0.1
2.58

0.01
1.28
1.29

T:Fr Ended
Mar 31,2022

326.24
1,948.83

301.65

2,576.72

I

Mar 31,2022

119.23

5,030.29

3,149 52

736,05

1,905.11

37.76

2,678.92

2.470.60

Year Ended

Mar 31,2021

m2,93
16.03

6,868.96

Tear Ended
Mar 31,2021

319.88
5,092.81

1,440.25

6,852.93

year Ended

Mar 31,2021

Year Ended
Mar 31,2021

9.43
13.54

22.97

Year Ended
Mar 31,2021

228.00
1,267.08

1,495.08

Ye,lm
Mar 31,2021

736.05
1,905.11

37.76
2,o 78 . CJ :

4,440.02
1.147.20

56.27
5,643.49
MHM



Arihant Aashiyana Private Limited
CIN No. U45400MH2010PTC210759

Notes forming part of the unaudited Financial Statements

(All amounts in currency INR Lakhs except as stated otherwise)

Note 26 Emojoyee benefits expense
articulars

mes, wages and bonus

eontribution to provident fund and other Fund

Staff welfare expenses

Gratuity Expenses

Notes
Particulars

Salary
Directors Remuneration

Note 27 Finance costs
Particulars

Interest expense on

Secured loans

Unsecured loans

Total

Note 28 Other expenses
mr jars

XJrTiSlime Expenses

Audit fees (refer note below)
Advestisment & Selling Exp

Advertisement

Brokerage
Customer Benefits Exp

Exhibition & Other Exp
Legal and Professional Exp
Rent, Rates & Taxes

CSR expenses
Loss on Sale of Fixed Assets

Vehicle Expenses
Others

Total TM9
Note: The Company has incurred prepayment loan closure charges amountIng to Rs 505 21 lala in ctII@}Flnanrl IM

FThe same were amortized via finance cost evenly during FY 2021-2022, accordingly Company has amortized Rs 378.91
lakhs during nine months ended December 31, 2021, During the current quarter Company has capitalized the entire
prepayment loan closure charges in inventory WIP. This has led to increase in inventory & reductIon in finance cost by Rs

453.94 lakhs resulting into increase in profit before tax, the balance amount of 51.27 lakhs has been debited to finance cost

on the basis of project area

Notes
farmlar;

Payments to the auditors
Statutory Audit

Total

$ { i. IU iT.BAI ) b++

;GJTAiO

Year Ended
Mar 31,2021

Tm
5.53
3.04

Year Ended

Mar 31.2022

396.50

2,90
6.22
4.85

rIO.47 314.92

Year Ended
Mar 31,2021

'306.35

Year Ended
Mar 3 1,2022

346.50
30.00

306.35396.50

Year Ended
Mar 31,2021

Year Ended
Mar 31,2022

458 87

110.73
1.05

78.50

569.60584.76

-Mmr tIed
Mar 31,2021

46.25

1.50

Year
Mar 31,2022

59.41

0.50

249.87
295.18

45.18

13.39

27.75

43.67

568.31

104.91

14.95
11.55
65.31

20.76
35.57

1,55
19.44

5.43
29.42
8.71

immm1
Mar 3 1,2022

Year Ended

Mar 31,2021

0.50

0.50



Arihant Aashiyana Private Limited
CIN No. U45400MH2010PTC2 10759

Notes forming part of the unaudited Financial Statements

(All amounts in currency INR Lakhs except as stated otherwIse)

Note 29 Related Party Transactions
Related parties and transactions with them as specified in the Ind-AS 24 on "Related Parties Disclosures" presribed under
Companies (Accounting Standards) Rulesl 2015 has been identified and given below on the basis of information available with the
company and the same has been relied upon by the auditors

Details of Related Parties:

F;;m;=;TTelationsM
minoMJany

Key Management Personnel (KMIP)

Relatives of KM P

Company in which KMP / Relatives of KMP can

exercise significant influence

e

Details of related party transactions for the

Particulars

Loan Taken :

Current Year

Previous Year

Loan Repayment :
Current Year

Previous Year

Interest Paid (GROSS) :

Current Year

Previous Year

Maintanance Charges
Current Year

Previous Year

Current Year

Previous Year

Salary
Current Year

Previous Year

Loans and Payables (Liability)
Current Year

Previous Year

Times of related

Arihant Superstructures Ltd

Ashok B. Chhajer
laRdish chandra Chhajer

Akshay Agarwal

Kritika A. Agarwa1

Sujata Agarwal
Sangeeta A. Chhajer

Parth A Chhajer
Bhavik A Chhaler

Shankarlal Virdhichand Chhajer

Arihant Universal Realty Pvt. I.td
Amoghvarsh Houses Pvt, Ltd. (earlier known as Arihant Technoinfra Pvt Ltd)
Marnite Steel Pvt. Ltd

Marnite Shoppe Pvt. Ltd

Arihant Paradise Realty Private I.td

'ear ended 31 March, 2022
iIILi-M

which KMP /
relatives of
KMP have

significant
influence

Relatives of
KM P

Holding
Company

TotalKMP

2,546.50
1,672.03

623.00
600.80

1,015.00
867.48

908.50
203.75

1,234.00
1,594.06

541.00
379.55

408.00
780.10

285.00
434.41

536.13
304.69

237.21

172.82

226.52
111,40

72.40
20.47

2.812.81

540.00
IOO.OO

540.00
100.0 C)

30.00
24.00

30.00
24.00

5,233.98
3,194.52

254.36
33.63

2,215.73
1,896.52

2,075.24
1,264.37

688.66



Arihant Aashiyana Private Limited
CIN No. U45400MH2010PTC210759

Notes forming part of the unaudited Financial Statements
(All amounts in currency INR Lakhs except as stated otherwisel

Financial Instruments : Accounting classincadons and fair value measurenlents

f::of:=::fuTsa=ith:aFno=Tcial assets and liabilities are determined at the amount at which the Instrument could be exchanged in a current transaction
between willing parties, other than in a forced or liquidation sale'

the same as their fair values, due to their short-term nature

Note 30:
(i)

( i i ) ;i iJ J:lu;a =f;e:::1: == ::1 tF: w i n g h i e r a r c h y for determIning and disclosing the fair value of 6 nancial in st rum enB by valuation technique

The following table presents carrying value and fair value of financial instruments by categories and also fair value hierarchy of assets and liabilities measure

As on 31st March 2022

I
Non Current
Loans

Other Financial Assets
Trade Receivable

tuivalentsCash & Cash

IItal
Financial Liabilities

Long term Borrowings
Short term BorrowIngs
Trade payables

Other Financial Liabilities

Total

As on 31st March 2021

Financial Assets

Non Current

Loans
Other Financial Assets

Trade Receivable
lvalentsCash & Cash

Total

Financial Liabilities

Long term Borrowings
Short term Borrowings

Trade payables
Other Financial Liabilities

Total

3.225
315.15256.006

773.548
61.019

1,152.92

1,055.9415

3,996.3815
566.2716
109.4717 am

2,416.4415

802.4215
384.0216
74.3317

1,260.772.416.44

3.22
571.15

773.54

61.0]
1.408.92

3.22
571.15

773.54
61.01

1,408.92

3.22
571.15
773.54

61.01

,92

1 .o SS.94

3 :) ') o . 3 f3

5(,b.27
109.47

5,728.06

1.055.94

3,CJ9 b. 38
566.27
109.47

5,728.06

1.055.94
3,990.38

566.27

109.47
5,728.06

1.62
30

310.24

203.27

s–ii:b 7

1.62
29.74

310.24

203.27
iii: i 7

1.62

29.74
310,24

203.27

a4.87_

1.62
29.74

310.24
203.27

B4.87

2,416.44

802.42

384.02
74.33

3.677.21

2.416.44

802.42
384.02

74.33

3.677.21

2.416.44
802.42

384.02

74.33
3,677.21

D

’q'Q/
${ OJ;’;$SAI I g
+ +



Arihant Aashiyana Private Limited
CIN No. U45400MH2010PTC210759

Notes forming part of the unaudited Financial Statements

(All amounts in currency INR Lakhs except as stated otherwisel

Note 31: Financial Risk Management

The Company is exposed to nnanclal risks arisIng from its operations and the use of flnanclal lnstfuments

identified financial risks and categorised them in three paNs viz
(i) Credit Risk,

(ii) Liquidity Risk and

(iii) Market Risk.

rhe Company has

Riskmanagement framework F , _ , . ,

The Comp;,-y,s board .f di,ecto„ has o„e„n ,e,po„sibility fo, the ,stablishment and oversight of the. CompanY’s risk
management framework. The board of directors are responsible for developing and monitoring the CompanY’? rif management-

The Company's risk management framework, are established to identify and anaIYse the flsks faced bY.tpe CoTpanY’ to seI
appropriate risk limits and COntrOIS and tO monitor risks and adherence tO limits. Risk management policieslapd SY:t:ms ar:
reviewed regularly to renect changes in market conditions and the CompanY's activities' The CompanY’ tt}rough its }rainjpg, ane
ma;agemen; sta;dards and proceduresl aims tO maintain a disciplined and constructive control environment in which all

employees understand their roles and obligations,

(i) Credit Risk
;; iiit- isi-refers to the possibiliv of a customer and other coun[erparties not meeting their obligations and terms and conditions
which would result into financial losses. Such risk arises mainIY from trade receivables, other receivables' loans and investments

n The movement in Provision for Doubtful Debts is as fF)ljows;
As atParticulars

March 31, 2022
As at

March 31, 2021

Opening provision

Add: Provision made during the year
Less: Provision written back
Less: Provision reversed
Closi lvision

Bad debts:

Particulars

Bad-debts recognised in statement of Profit

and Loss a/c
Total

Finan;ial Assets are written off when there is no reasonable expectation of recovery, such as a debtor declaring bankruptcy or e
liUgation decided against the Company. The Company continues to engage with parties whose balances are written off and
an,empts to enforce repayment. Recoveries made are recognised in Statement of Profit and Loss

Cash and cash equivalents . . _ ,
Credit risk from cash and bank balances is managed by the CompanY’s treasurY department in accordance with the CompanY s

policy

(ii) Liquidity risk . . . „ . ,
Liquidity risk is the risk that the Company will encounter difficulty in meeting the obllgatlons assoclated .with. It:J[inaTcial
!ia-bilitie’s that are sealed by delivering cash or another financial asset. The Company’s approach to managing liquiditY is tq
ensure, as far as possible, that it win have sufficient liquidity to meet its liabilities when theY are due, under both normal and
stressed conditions, without incurring unacceptable losses or risking damage to the CompanY s reputatlon

The Management monitors rolling forecasts of the CompanY's liquiditY position and cash and cash equivalents on the basis of

expected cash flows. The Company takes into account the liquiditY of the market in which the CompanY opcl-atcs

iI:T:I=;Tngya:: iT:::::ohnds from debt markets through loan from banks, The Company invests its surpIus funds in bank

fixed deposits
) hND

C)0! ( MUMBAI
+t

qa;i=a9



Arihant Aashiyana Private Limited
CIN No. U45400MH2010PTC210759

Notes forming part of the unaudited Financial Statements

(All amounts in currency INR Lakhs except as stated otherwise)

b) Maturities of financial liabilities
The amounts disclosed in the table are the contractual undiscounted cash flows
As at March 31,2022

Particulars Less than
1 year

1 - 5 years

1,055.94

Gross carrying
amount (INR)(in

Long term borrowings
Short term borrowings

Trade and other payables
Other financial liabilities
Total

3,996.38
566.27
109.47

4,672.12

1.055.94

3,996.38

566.27

109.47

5,728.061,055.94

As at March 31,2021

Particulars Less than
1 year

More than 5

1 . 5 years year
Gross carrying
amount (INR)

Long term borrowings
Short term borrowings

Trade and other payables
Other financial liabilities
Total

802.42
384.02

74.33

1,260.78

2,416.44 2.416.44
802.42
304.02
74.33

3,677.222,416.44

(iii) Market Risk
The risk that the fair value or future cash flows of financial instruments will fluctuate because of changes in market pFice. Market
risk further comprises of
(a) Currency risk;
(b) Interest rate risk; and

(c) Commodity risk.

a) Currency riSk
The Company is not exposed to any currency risk as the CompanY does not have anY import paYables, ShOFt term paYables, short

term borrowings and export receivables in foreign currency,

h) Interest rate risk

Interest rate risk is the risk that the fair value or future cash flows of a financIal instrument wlll fluctuate because ol changes 111

market interest rates. interest rate risk can be either fair value interest rate risk or cash flow inteFest rate FiSk' Fair value inteEest

rate risk is the risk of changes in fair values of fixed interest bearing investments because of fluctuations in the interest rates' Cash

now interest rate risk is the risk that the future cash flows of floating interest bearing investments will fluctuate because of
fluctuations in the interest rates.

The Management is responsible for the monitoring of the Company’s interest rate position. Varlous varlables are consldered bY

the Management in structuring the Company’s borrowings to achieve a reasonable, competitive, cost of funding

Exposure to interest rate risk
The Company’s interest rate risk arises from borrowings. The interest rate profile of the CompanY’s interest bearing financial

instruments as reported to the Management of the Company is as follows:

Particulars As at
March 31, 2022

5052.32

As at
March 31. 2021

3.214.70
4.16

3,218.86

Fixed rate borrowings
Variable Rate borrowin.

Total I,052.32

- Fair value sensitivity analysis for fixed-rate instruments
The Company does not account for any fixed-rate financial assets or financial liabilities at fair value through profit or Ioss

Therefore, a change in interest rates at the reporting date would not affect profit or Ioss

/;;B
[!F:i“,;:'BA/IB:
T:G \\ 7;

::Ria.i:@



Arihant Aashiyana Private Limited
CIN No. U45400MH2010pTC210759
Notes forming part of the unaudited Financial Statements

(All amounts in currency INR Lakhs except as stated otherwise)

Fairjalue sensitjvjty anal for variable-rate instrumentsParticulars
As at As at

March 31, 2022 March 31, 202 1
Interest sensitivity
Interest rate increase by 50 basis points 4.18
Interest rate decrease 50 basis points 4.14

- Capital Management
The CompanY’ s capital management objectives are:

a) to ensure the Company’s ability to continue as a going concern

b) to provide an adequate return to shareholders

lfTc: =:::=:en::=tors capital on the basis of the carrying amount of equity less cash and cash equlvalenB as presented on the

a) Debt Equity Ratio

The CompanY monitors capital using debt equity ratio. The Company's debt to equiW ratios are as fo11ows

Particulars As at
March 31, 2022

1,055.94

3,996.38

5.052.32
61.01

4,9913
>0.55

2.64

As at
March 31, 2021

2,416.44

802.42
3,218.86

203.27
3,015.59

2,252.18
1.34

Long term borrowings
Short term borrowings
Total Borrowing

Less: Cash and cash equivalentsNet Debt

Total

Debt to WtJr Ratio

Dividends paid during the vear
Particulars

b) Dividends

Interim Dividend

Final Dividend

Rate per Share
Amount in INR
Rate per Share
Amount in INR

g''i
!I'. -:T_: t ' ' ' ---'' TEAI i

-:’£iic ii&



Arihant Aashiyana Private Limited

CIN No. U45400MH2010PTC210759
Audited Balance Sheet as on 31 March,2022
CAll amounts in currencY INRLakhs except as stated otherwise)

Note 32 Disclosures under Ind-AS 33 on “Earnings Per Share
Particrilars As at As at

March 31, 2022 March 31, 2021
Earnings per share
Basic

Cant

Net profit / for the year from continuing operations attributable
to the equity shareholders ({ in lakhs)
Weighted average number of equity shares
Par value per share [ f)
Earnings per share from continuing operations

Basic (t)
Diluted (1)

(263.93)

10,000
1 0

(2,639.26)
:2,639.26)

5.712.36
5,712.36

Note 33 : Additional Disclosure to Micro, Small and Medium enterprises:

Particulars

CaJ The principal amc)urmmm
accounting year;
Cb) The interest due thereon remaining unpaid to any supplier as at the end of thel
accounting year;

(c) The amount of interest paid by the buyer under MSMED Act, 2006 along with thel
amounts of the paYment made to the supplier beYond the appointed day during each
accountIng year

(d) the amount of interest due and payable for the period of delay in maklng paym€

Cwhich has been paid but beYond the appointed day during the year] but with
adding the interest specified under the MSMED Act, 2006;

E33RgR1 -2;
31.43

a
22.65

Nil

Nil

Nil

Nil

Nil Nil

CeJ The amount of interest accrued and remaining unpaid at the end of accounting
year

Nil

Nil

Nil

NiltO The amount of further interest due and payable even in the succeeding year, untill
such date when the interest dues as above are actually paid to the small enterprise

for the purpose ofdisallowance as a deductible expenditure under section 23

?isclosure of outstanding dues of Microer Trade Payables ihehMmmRTti
£ompenY regar ping the status of the suppliers as defined under the Micro, Sma11 and Medium Enterprises Development Act, 200:
T.he.re is no undisputed amount overdue during the Years ended and as at March 31, 2022 and March 31, 2021 to Micro, Sm:l1 ani
Medium Enterprises on account of principal or interest.

NotMm-m;m;=;m;=TiT;:li;
Trans:Hons .in foreIgn currency are accounted for at the exchange rate prevailing on the date of the transaction. A11 monetary

?tems deTominated in foreign currency are converted into Indian rupees at the year_end exchange rate. Fo11o£ing expense:

incurred bY the company in foreign currency during the year: ' ' a - --- -' --b -''1
Business Promotion Expenses - NIL (Previous Year ( 0.08 lakhsJ.

Note 35 : Contingent Liablities

(i) Income Tax Liablity to { 1383,18 Lakh ( CV) and { Nil (PY) towards regular assement for Ay 2018_19

Note 36 : Segment Information

RnuFec: I: o;dla; c:h ::=1r1!lid: ; nh :c :oe: ::j= : eS: ai:: ::r: 1iT:aa::: : : :) :nr:::n:e ::re:te : :s : : =3: ::it : it Uni : : r LTE I:c£==innt: : i : = = :: : : I

aFe no other business segments in which the companY operates, there are no other primary reportable segments. I'herefo,e, the

::=:T:r:ejIT IEt Tel:PeT=:les IJag:: faTE:aTeels' s=ment liabiliUes' total cost incurred to acquire segment assets, depreciation

Note 37: Details of Corporate Social ResDonsibilil
Particulars

Expenditure CSR

ms
31-Mar-2022

20.27

C35.57)

15.30-

As at
31-Mar.2021

Amount Spent during the year

,Unspent / (Overspent) Amount 13.73



Arihant Aashiyana Private Limited
CIN No. U45400MH2010PTC21C)759

Audited Balance Sheet as on 31 March.2022

(All amounts in currency INR I.akhs except as stated otherwIse)

Note 38 : Employee benefits
Expenses and liabilities in respect of employee benefits are recorded in accordance with Ind-AS -19, Employee Benefits, notlhed in the
Companies (Accounting Standard] Rules, 2015.

1 Provident fund

The CompanY makes contFibution to statutoFY pFOvident fund in accordance with the Employees’ Provident Funds and Miscellaneous
Provisions Act 1952. In terms with ind-AS -19, Employee Benefits, notified in the Companies (Accounting Standard) Rules, 2015, the
provident fund trust set-up bY the CompanY is treated as a defined benefit plan since the Company has to meet the interest shortfall, if any.
AccordingIY, the contribution paid or paYable and the interest shortfall, if any is recognised as an expense in the period in which services are
rendered by the employee

2 Gratuity and leave Obligation

The CompanY has a hlnded defined benefit gratuity plan and is governed by the Payment of Grdtuity Act, 1972. Under the Act, employee who
has completed five Years of service is entitled to specific benefit. The level of benefits provided depends on the employee's length of service
and salary at retirement age.

The following tables summapise the components of net benefit expense recognised in the Statement of Profit or I.oss and the funded status
and amounts recognised in the Balance Sheet for the respective plans,

Assets and Liability (Balance Sheet PositionParticulars
2.1

As at
31 March, 2022

9.14

As at
31 March, 2021

0.60Present Value of Obligation
Fair Value of Plan Assets

Surplus / (Deficit)
Effects of Asset Ceiling. if anl

RTIA=a7TnnTRiT
He liat, C.„,p„,y.

(9.14) (0.60)

19 '0.60

2.2 Changes in the Present Value of Obligation
refer para 140(a)(ii) and 141 of Ind AS19
Particulars As aT

31 March, 2022
0.60
3.58
0.04

As at
31 March, 2021

Present Value of Obligation as at the beginning
Current Service Cost

Interest Expense or Cost
Re-measurement (or Actuarial) (gain) / loss arisingfrom;

change in demographic assumptions
change in financial assumptions

experience variance (i.e. Actual experiencevs assumptions)
others

Past Service Cost

Effect of change in foreign exchange rates
Benefits Paid

Transfer in / (Out)

EfFect of business combinations or disposals

r mn as at the end

4.93

9.14

2.3 BifuFcation of Present Value of Obligation at the end of the year as per revised Schedule III of the
{ompanies Act, 2013

Particulars As at
31 March, 2022

1.46
7.68

9.14

As at
31 March, 2021

Current Liability (Short term)
Non-Current Liability (Long term
be BUption

2.4 Changes in the Fair Value of Plan Assets
refer para 140(a)(i) and 141 of Ind AS19

Particulars S

31 March, 20221 31 March. 2021
Fair Value of Plan Assets as at the beginning
Investment Income

Employer’s Contribution

Employee's Contribution
Benefits Paid

Return on plan assets , excluding amount recognised in net
Interest expense

Transfer in / fOut

maKe of min Assets as at the end



Arihant Aashiyana Private Limited
CIN No. U45400MH2010PTC210759

Audited Balance Sheet as on 31 March,2022

(An amounts in currency INRLakhs except as stated otherwise)

TaIt o@BBB!!g
refer para 140(a)(iii) and 141 of Ind AS19

Particulars
As atI As at

31 March, 20221 31 March, 20.21

a e beginning
interest Expense or Cost (to the extent not
recognised in net interest expense)

Re-measurement (or Actuarial) (gain)/loss arising
because of change in effect of asset ceilinlaCeua

2.6 Expenses Recognised in the Income Statement
refer para 57(c) of Ind AS19

Particulars

Current Service Cost

Past Service Cost

Loss / (Gain) on settlement
Net Interest Cost / (Income) on the Net Defined Benefit
Liability / (Asset-
Expenses Recognised in the Income StatemenT

31 March
As at
2022
3.58

As at
31 March, 2021

0.04
3.61

2.7 Other Comprehensive Income

refer para 57(d) of Ind AS19

Particulars
As at

31 March, 2022] 31 March, 2021maI (gains) / losses

change in demographic assumptions

change in financial assumptions
experience variance (i.e. Actual experience vs

assumptions)
others

4.93

Return on plan assets, excluding amount recognised in net
interest expense

Re-measurement (or Actuarial] (gain)/loss arising because of

change in effect of asset ceilin I
nmpor=efit costs recognised in other

comprehensive income

4.93

2.8 Major categories of Plan Assets (as percentage of Total Plan Assets)
refer para 142 of Ind AS 19

Particulars 31 March, 20221 31 March, 2021
Government of India securities
State Government securities

High quality corporate bonds
Equity shares of listed companies
Property

Special Deposit Scheme

Funds managed by Insurer
Bank balance

Other Investments
Total I

'\
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Arihant Aashiyana Private Limited
CIN No. U45400MH2010PTC210759
Audited Balance Sheet as on 31 March12022 _

CAn amounts in currency INR Lakhs except as stated otherwise)

.„;„:,„'.„,„„.'.,','„„.':„'„'=„''„:„:::’'"''„'';"=;=;:'=''"'''""'’I
for holding any Benami propeFtY'
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company (Ultimate Beneficiaries) or

IIill;ii{;:iT;i:ijtii:i.:file:;[+i:{:'Ifi?:;iiiii+}I;iT:aTI:::i:ITft-;:::,I=::;::::::;'; 1''', 1:\
Funding Party (Ultimate Beneficiaries) or

5

. ilifi::;!.“l.I::it::::{:[:(1;;'::);TitiT::.Ti' if:';It!; tIll::fi;::-::='-'':,::;;„“'“';::"\
iiher relevant provisions of the Income Tax Act, 1961)

I~;“;:I.;II';}::{?:::;„I;:';:.,.:/„::::T,T.I*::=;?:.-';=:L:::T:*':':',*:„,„;':=' ITT;";: TT_T:::::

=iiIi'i;;};:i§iiiiil:::Ti:I;:: IT,IFiii;:,:::l::: i;T::::;III:{if';I.Iill;;:'I:I
is no impact on its standalone financial statements'
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the previous year's figure.
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For Kailash Chand Jain & Co-

For and on behalf of the Board of Directots

===:i"’;"' i/hChartered Accountants
Firm Reg. No.: 112318W
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Saurabh
Partner
Member Reg No : 167453
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Place : Navi Mumbai

Date : 06 May, 2022


