
 
 
 
 

 

                                                            Date: 24.05.2025  
 

Corporate Relations Department  
BSE Limited 
Phiroze Jeejeebhoy Towers, 
Dalal Street, Mumbai - 400 001 
 
 
Scrip Code: 506194 
Class of Security: Equity 

Listing Compliance Department 
National Stock Exchange of India Limited 
Exchange Plaza, 
Plot No. C/1, G Block, Bandra-Kurla Complex, 
Bandra (East), Mumbai - 400 051 
 
Symbol: ARIHANTSUP 
Series: EQ 

 

Sub: Outcome of the meeting of the Board of Directors of Arihant Superstructures 

Limited (“Company”) held on May 24, 2025. 

 

Dear Sir/Madam, 

 

Pursuant to Regulation 30 of SEBI (Listing Obligations and Disclosure Requirements), 

Regulations, 2015, we would like to hereby submit the outcome for the Board Meeting held 

on Saturday, May 24, 2025 at 03.00 p.m. at the registered office of the Company at 

Arihant Aura” 25th Floor, B Wing, Plot No. 13/1, TTC Industrial Area, Thane Belapur Road, 

Turbhe, Navi Mumbai – 400705.  

 

The brief details of the major business transacted at the Board Meeting were as follows: 

 

1.  Considered and approved the Audited Standalone and Consolidated Financial Results 

for the quarter and financial year ended March 31, 2025. Copy of the financial results 

together with the Auditor’s Report issued by Ummed Jain & Co., Chartered 

Accountants, the Statutory Auditors of the Company are enclosed. 

 

In compliance with the provisions of Regulation 33(3)(d) of the Listing Regulations, 

please note that Ummed Jain & Co., Chartered Accountants, Statutory Auditors, have 

issued their Audit Reports with unmodified opinion on the Audited Standalone and 

Consolidated Financial Results of the Company for the year ended March 31, 2025. 

A declaration duly signed by the Chief Financial Officer of the Company stating that 

the said Audit Reports are with unmodified opinion, is enclosed along with the 

Financial Results of the Company. 

2.  Recommended a final dividend of Rs. 1.50/- per equity share of face value of Rs. 
10/- (Rupees Ten only) each for the Financial Year 2025. The said dividend, upon 
approval by the Members, will be paid / dispatched to Members within 30 days of 
the date of the Annual General Meeting. 

3.  Considered and noted the voluntary waiver of receipt of dividend for the year 2024-
25 by the Promoter Group. 

4.  Considered and approved to divest 500 Equity Shares in Amoghvarsh Houses Private 
Limited. Pursuant to the said transaction, Amoghvarsh Houses Private Limited would 
cease to be an Associate of the Company. 



 
 
 
 

 

The details as required under SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015 read with SEBI Circular No. SEBI/HO/CFD/CFDPoD-
1/P/CIR/2023/123 dated July 13, 2023 are enclosed as Annexure ‐ A. 

5.  Reviewed and took note of the compliances under SEBI (Listing Obligations and 

Disclosure Requirements) Regulations, 2015 for the quarter ended March 31, 2025. 

6.  Considered and took on record the Internal Audit Report for the quarter and year 

ended March 31, 2025.  

7.  Considered and approved Related Party Transactions received from the Audit 
Committee: 
i. Omnibus approval for Related Party Transactions for Financial Year 2025-26. 
ii. Material Related Party Transactions. 
 

Subject to the approval of members. 

8.  Approved the appointment of Internal Auditor of the Company for the financial year 

2025-26. 
 

Appointment M/s. Anjani Goyal & Co., as Internal Auditor for FY 2025-26; The brief 

information as required under Regulation 30 of SEBI (LODR) regulations, 2015 for 

the said matter is enclosed as “Annexure B”. 

9.  Appointment of Mr. Bhavik Chhajer (DIN: 08475397) as an Additional Director 

(Whole-time Director) with effect from May 24, 2025, based on the recommendation 

of Nomination and Remuneration Committee. The term of his appointment as a 

Whole-time Director shall be for a period of five (5) years, subject to the approval of 

shareholders of the Company. 

 

The details required under the SEBI Listing Regulations and SEBI Circular No. 
SEBI/HO/CFD/CFDPoD-1/P/CIR/2023/123 dated 13th July 2023 ('SEBI Circular') is 
attached herewith as Annexure - C. 

 

The Board meeting concluded at 05:00 P.M.  

You are requested to please take the same on record, and inform the Stakeholders 

accordingly. 

 

Thanking you, 

Yours faithfully, 

For and on behalf of the Board of Directors  

Arihant Superstructures Limited  

 

 

 

Parth Chhajer 

Whole-time Director 

DIN: 06646333 

 



 
 
 
 

 

Annexure ‐ A 

 

As per Regulation 30 of SEBI (Listing Obligations and Disclosure Requirements) 

Regulations, 2015, please find below disclosure regarding Divestment: 

 

Sr. 
No. 

Details of Events need to be provided Information of such Events 

1 The amount and percentage of the turnover 
or revenue or income and net worth 
contributed by such unit or division or 
undertaking or subsidiary or associate 
company of the listed entity during the last 
financial year. 

Turnover and Net worth of Amoghvarsh Houses 
Private Limited not consolidated with the 
Company as on March 31, 2025.  

2 Date on which the agreement for sale has 
been entered into. 

Not Applicable 

3 The expected date of completion of 
sale/disposal. 

Within 60 days 

4 Consideration received from such 
sale/disposal. 

Not Applicable 

5 Brief details of buyers and whether any of 
the buyers belong to the promoter/ 
promoter group/group companies. If yes, 
details thereof. 

Disinvestment of entire shareholding in the 
equity shares of Amoghvarsh Houses Private 
Limited, amounting to 5% of the total paid-up 
capital of the said Company through sale of 
shares to suitable and identified investors/ 
purchasers as approved by the Board of 
Directors of Amoghvarsh Houses Private 
Limited. 

6 Whether the transaction would fall within 
related party transactions? If yes, whether 
the same is done at “arm’s length”. 

Not Applicable 

7 Whether the sale, lease or disposal of the 
undertaking is outside Scheme of 
Arrangement? If yes, details of the same 
including compliance with regulation 37A of 
LODR Regulations. 

The sale is outside Scheme of Arrangement. 
Also the same is in compliance with regulation 
37A of LODR Regulations. 

8 Additionally, in case of a slump sale, 
indicative disclosures provided for 
amalgamation/merger, shall be disclosed by 
the listed entity with respect to such slump 
sale. 

Not Applicable 

 

 

 

  



 
 
 
 

 

Annexure ‐ B 

 

Brief profile of M/s. Anjani Goyal & Co. as Internal Auditors of the Company. 

 

Particulars Details of Information 

Reason for change viz. 
appointment, resignation, 
removal, death or 
otherwise 

Re-appointment of Internal Auditors for FY 2025- 26. 

Date of Appointment May 24, 2025 

Term of Appointment M/s. Anjani Goyal & Co., Chartered Accountants, Navi 
Mumbai being the Internal Auditors are appointed by the 
Board of Directors of the Company, to conduct the audit of 
the records of the Company for the financial year ending 
March 31, 2026. 

Brief Profile The brief profile of M/s. Anjani Goyal & Co. Chartered 
Accountants is enclosed herewith. 

Disclosure of 
Relationships between 
director 

NA 

 

  



 
 
 
 

 

ANNEXURE - C 

 
The details required in terms of Regulation 30 of the SEBI Listing Regulations read with SEBI 
Circular no. SEBI/HO/CFD/CFD-PoD-1/P/CIR/2023/123 dated July 13, 2023 are as under 
 

Sr. No. Particulars Disclosure 

1. Reason for change viz., 
appointment, resignation, removal, 
death or otherwise 

Mr. Bhavik Chhajer is appointed as an 
Additional Director (Whole-time Director) 
of the Company. 

2. Date of appointment / cessation  & 
term of appointment 

For a period of 5 (five) consecutive years 
commencing from May 24, 2025, subject 
to the approval of shareholders. 

3. Brief profile 
 

Mr. Bhavik Chhajer, an esteemed graduate 
from Kelley School of Business 
Indianapolis. He has worked at Indiana 
University as Information specialist where 
he had a front line role which involved 
dealing with active and prospective 
customers. He completed internships with 
HDFC RED and JLL. After graduating, he 
made a move to ASL Group in 2020.  

4. Disclosure of relationships 
between directors  

Person of promoter group and Son of Mr. 
Ashokkumar B. Chhajer, Chairman and 
Managing Director of Arihant 
Superstructures Limited and brother of Mr. 
Parth Chhajer, Whole-time Director of the 
Company. 

5. Information as required pursuant 
to BSE Circular with ref. no. 
LIST/COMP/ 14/ 2018-19 and the 
National Stock Exchange of India 
Ltd with ref. no. NSE/CML/ 
2018/24, dated 20th June 2018. 

Mr. Bhavik Chhajer is not debarred from 
holding the office of director by virtue of 
any SEBI order or any other such 
authority. 

 



































Anjani Goyal & Co.
Chartered Accountants
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Introduction

Anjani Goyal & Co. (Privileged and Confidential)
`

2
Chartered Accountants

Our blend is our Strength

Anjani Goyal & Co. is a synergetic & dynamic young brain and experienced mind established with an intention to provide host of quality professional services to its

client groups spread over various industries, location and income range. Our composition enables us to provide our clients a secured as well as innovative ideas &

services. It also enables us to deal with new issues emerging in the modern automated environment implemented to the same old existing laws.

We Value Relationships

We believe that cordial relationship is the key to achieving and maintaining success. We therefore aim at maintaining a healthy and mutually beneficial relationship

with all our stakeholders. Our endeavour is to provide value additions to our clients through educating and informing them on new and modernized processes and

systems.

We understand that you are Unique

We offer variety of generalized and specialized services under the same roof to our clients through our professional, well qualified as well as regularly trained team.

Our experience of handling diversified client groups spread over various industries, location and income range enables us to execute all sorts of professional

assignments.

Your Goals are important to us.

We understand that your business/ financial goals are important to you and so are they to us. We accordingly direct our energies in providing our services in the best

possible manner in which we can assist you in achieving your vision.

With us, Legal Compliances are a cakewalk

We understand that the hassles of compliances but our clients do not. We simplify compliances for our clients to the best extent so that their efforts and energy is

channelized in the most productive manner to their business.
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Chartered Accountants

Founder Member

Contact:  +91 8503916950
Email :   caanjanigoyal@gmail.com

Educational Qualifications 
Chartered Accountant

Field Expertise
Statutory & Tax Audits
Internal Audit
GST
Company Law Matters
Stock Audit

Synopsis

 Fellow member of the Institute of Chartered Accountants of India (ICAI)

 Has around 8 to 9 Years of experience in Statutory Audits, Internal Audit, Special
Audits, Tax Audits, GST Matters, Stock Audits and Company Law Matters

 Having deep understanding of complexities of accounting issues and audit
processes

 An analytical thinker with strategic planning skills, capable of developing
innovative approaches driving business profitability.
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Chartered Accountants

CA Payal Agrawal
Member

Educational Qualifications 
Chartered Accountant

Field Expertise
Statutory & Tax Audits
Internal Audit
GST
Transfers Pricing

Synopsis

 Member of the Institute of Chartered Accountants of India (ICAI)

 Has around 10 Years of experience in Statutory Audits, Internal Audit GST

 Having deep understanding of complexities of accounting issues and audit
processes

 Having Transfer pricing understanding
 Having deep understanding of Working capital analytical
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Chartered Accountants

ROHIT AGRAWAL
Member

Educational Qualifications 
B TECH COMPUTER SCIENCE

Field Expertise
IT
FINANCE
GST
ACCOUNTING
CMA

Synopsis

 Has around 5 year associated with IRIS business services limited as Project
manager QATAR and Riyad

 Experience in Capital Market

 Deep knowledge of IT software

 Handle of CMA for Projects/CC/OD
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Chartered Accountants

COMPANIES - SERVICE SPECTRUM

• Statutory Audits
• Special Audits / other Assignments

under different statues
• Certification

Attestation & 
Compliance

Risk Assurance 
management consultancy

• Domestic Income Tax compliances 
• Representations, Litigations & 

legal Opinions 
• Tax Planning
• NPO/Trust Taxation
• Transfer Pricing

Direct Taxation

• Transaction Structuring

• FEMA & M&As and Demergers

• Valuations and business modeling

• India entry strategy

• Transaction support / Due diligence

• Succession Planning

• RERA

Transaction & 
Business Advisory

• Formation of Entities and related 
compliances

• Secretarial Audit and Other related 
Services 

• Compliances and Advisory –
Companies Act, LLP Act

• Drafting Legal documents, deeds 
etc.

Corporate & Allied 
Laws Advisory

• Goods and Service Tax 
Consultancy

• Compliance of GST / VAT Audits.
• Opinions and Implication studies 

on special transactions
• Representation and litigations

Indirect Taxation

• Internal Audits (Risk & Objective 
Based)

• Business Process Review and Re-
engineering

• Internal Financial Controls

• Legal and Compliance Framework

• Fixed Asset and Inventory Audit
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Chartered Accountants

COMPANIES - SERVICES
Attestation & Compliance

• Statutory Audits as per Companies Act 2013

• Tax Audit as per Section 44AB of the Income Tax Act, 1961

• Audits under the Limited Liability Partnership Act, 2008

• Special Audits being undertaken on behalf of Regulatory Authorities like Income Tax & Service Tax Department or Financial
Institutions or Banks

• Concurrent, Inspection, Revenue & Stock Audit of Bank Branches.

• Certification

• Advising on Accounting Policies, Compliances
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Chartered Accountants

COMPANIES - SERVICES
Direct Taxation

• Compliance Handholding including Preparation & Filing of Income Tax, Wealth Tax, TDS Returns etc.

• Tax Planning for all entities & HNI’s including advising on Advance Tax payments.

• Representations for Assessments, Appeals, Refunds & Other matters

• Handling Litigations and Appearing before Appellate Authorities

• Opinions for complex representation, litigation & planning matter.

• Compliance handholding including Advising & Representation for Withholding Tax Liability

• End to end advisory services for Cross border tax structuring & planning, India Entry strategy, Constitution of Branch / Liaison
office, Profit Repatriation, Tax treaties – Evaluation for applicability, taxability and Reliefs & Resolving uncertain tax positions
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Chartered Accountants

COMPANIES - SERVICES
Transaction & Business Advisory

• Advising on Mergers, Amalgamations, Demergers, Hive off of Undertaking considering various laws and regulations in force.

• Providing guidance on Business organization and structuring for diverse commercial reasons.

• Investment Planning & Real Estate Transaction Structuring

• Consultation for corporatization of Proprietorship / Partnership firms or conversion of Corporate entity into LLP.

• Family arrangement & Succession Planning.

• Advise on strategic alliances and India entry strategy in compliance with the rules and regulations

• Overseas company Incorporation and related compliances

• Liaison for regulatory approval & compliance under FEMA / RBI and FIPB
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Chartered Accountants

COMPANIES - SERVICES
Corporate & Allied Laws Advisory

• Assisting in preparation and submission of all the related documents in regard to the formation of Company or Limited
Liability Partnership or any other entity.

• ROC & MCA compliances like filing of various forms and returns.

• Opinions in reply to the issues raised by clients.

• Adhering to the necessary compliances relating to RBI, FEMA, FIPB etc to be done in regard to Inbound & Outbound
Investments

• Representations before the regulatory authorities for clarifications or rectifications wherever required.

• Consulting on various rules and regulations governed by Companies Act, FDI, FIPB, ROC and other regulatory bodies.

• Drafting and Filing of Petitions with Company Law Board or Central Government.

• Registrations and Enrolment under various other acts like MSMED Act, Shops & Establishment Act etc.
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Chartered Accountants

COMPANIES - SERVICES
Indirect Taxation

• Obtaining various registration under GST /Excise / / PT / STPI / EOU / FTP

• Developing tax and compliance modules

• Setting up necessary process for compliances

• Day to day and regular compliances such payments / filing returns / obtaining Forms

• Assistance in tax assessments / audit / routine matters

• Advise / structure to optimize Tax credits

• Assistance in drafting agreements for business transaction
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COMPANIES - SERVICES
Risk Advisory and Management Assurance

• Risk based Internal & Management audits

• Independent assessment of risks & controls of the existing processes, identify process improvement opportunities and 
practical recommendations

• Fixed Assets (Mapping, Recording and Verifications).

• Internal Financial Controls,  Efficiency Audits of Production Facilities

• Legal and Compliance Framework, Preparation of SOPs (Standard Operating Procedures) and upgrading automation levels

• Business Process Review and Re-engineering, Cost Reduction & Profit Improvement studies

• Preparation of detailed IFC Framework as per Companies Act, 2013 & vulnerability & control testing
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EXPERIENCE

• Collective work experience of our organization and our partners in various verticals towards various services is as described
hereunder:

• Manufacturing Companies.

• Pharmaceuticals.
• Service Sector.
• Real Estate & Infrastructure.
• Gaming, Hospitality & Entertainment.

• Banks.
• Non-Banking Financial Companies.
• Housing Finance Companies.
• Life & General Insurance.

• Power Generating Companies.
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Chartered Accountants

Anjani Goyal & Co.
Shop No.-36, Mahavir Bhakti

Ground Floor, Plot No. 93, Near D-Mart,
Koparkhairne , Navi Mumbai – 400709

☎ Phone: +91 8503916950 Email: caanjanigoyal@gmail.com

Anjani Goyal & Co.
Y-0083 Akshar Business Park Plot No. 3

Near Turbhe Railway Station
Vashi, Navi Mumbai – 400703
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