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INDEPENDENT AUDITOR’S REVIEW REPORT

To
Board of Directors of
M/s Arihant Superstructures Limited.

We have reviewed the accompanying statement of Standalone Unaudited Financial Results of
“M/s ARTHANT SUPERSTRUCTURE LIMITED “for the quarter ended June, 30, 2014 (the
statement “), being submitted by the corporation pursuant to the requirement of clause 41 of the
Listing Agreement with the stock Exchanges except for the disclosure in Part — II, Select
Information referred to in Paragraph 5 below. The statement is the responsibility of the
Corporation’s Management and has been approved by the Board of Directors. Our responsibility
is to issue a report on the statement based on our review.

We conducted our reviewed of the statement in accordance with the standard on review
engagement { SRE) 2410 ° review of Interism Financial Information Performed by the
Independent Auditor of the Entity, issued by the Institute of Chartered Accountant of India. This
Standard requires that we plan and perform the review to obtain moderate assurance as to
whether the statement is free of material misstatement. A review is limited primarily to inquiries
of corporation personnel and analytical procedure applied to financial data and thus provides less
assurance than an audit. We have not performed an audit and accordingly, we do not express an
audit opinion.

Based on our review conducted as stated above nothing has come to our attention that cause us to
believe that the accompanying statement, Prepared in accordance with Accounting standards
specified under the Companies Act, 1956 ( which are deemed to be applicable as per section 133
of the companies Act, 2013, read with rule 7 of the companies ( Accounts) Rule, 2014 and other
accounting principal generally accepted in India, has not disclosed the information required to be
disclosed in terms of clause 41 of the listing agreement with the stock exchanges, including the
manner in which it is to be disclosed, or that it contains any matters mis-statement.

Our conclusion is not qualified in respect of this matter.
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Further, We also report that we have traced the number of shares as well as as percentage of
shareholding in respect of aggregate amount of public shareholding in terms of clause 35 of the
listing agreement with the stock exchanges and the particulars relating to investor complaints
disclosed in part II — Select information for the quarter ended June 30, 2014 of the statement,
from the details furnished by the management. We are informed that there is no promoter or
promoter group of the corporation.

For Kailash Chand Jain & Co.
Chartered Accountants
FRN:-112318W

. No ;-134607
Place :~ Navi Mumbai
Date :- 05/08/2014
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INDEPENDENT AUDITTOR’S REVIEW REPORT

TO
BOARD OF DIRECTORS OF
M/S ARIHANT SUPERSTRUCTURES LIMITED.

We have reviewed the accompanying Statement of Consolidated Unaudited Financial Results of
M/S ARTHANT SUPERSTRUCTURES LIMITED, (“the corporation™) and its subsidiaries
(the corporation, its subsidiaries and jointly controlled entities constitute “the group™) for the
quarter ended June 30, 2014 (“the Statement”), being submitted by the company pursuant to the
requirement of clause 41 of the Listing Agreement with the stock exchanges, except for the
disclosures regarding ‘Public Shareholding’ and ‘Promoter and Promoter Group Shareholding’.
This statement is the responsibility of the corporation’s management and has been approved by
the Board of Directors. Our responsibility is to issue a report on the Statement based on our
review.

We conducted our review of the Statement in accordance with the standard on Review
Engagement (SRE) 2410 “Review of Interim Financial Information Performance by the
Independent Auditor of the Entity” issued by the Institute of Chartered Accountants of India.
This standard requires that we plan and perform the review to obtain moderate assurance as to
whether the Statement is free of material misstatement. A review is limited primarily to inquiries
of corporation personal personnel and analytical procedure applied to financial data and thus
provided less assurance than an audit. We have not performed an audit and, accordingly, we do
not express an audit opinion.

The statement includes the results of the following entities:

Arihant Abode Limited.

Arihant Vatika Realty Private Limited.
Arihant Technoinfra Private Limited.
Arihant Realty Private Limited.
Arihant Gruhnirman Private Limited.
Adeshwar Realty Private Limited.
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We have reviewed the interim financial results of six subsidiaries included in the consolidated
quarterly financial results, whose consolidated interim financial statements reflect total assets of
Rs. 362.61 crores as at quarter ended 30" June 2014; as well as the total revenue of Rs.16.27
crores as at the quarter ended 30" June 2014.

These consolidated quarterly financial results have been prepared from consolidated interim
financial statements, which are the responsibility of the company’s management. Our
responsibility is to express an opinion on these consolidated financial results based on our audit
of such consolidated interim financial statements, which have been prepared in accordance with
the recognition and measurement principles laid down in Accounting Standard (AS) 25, Interim
Financial Reporting, issued pursuant to the Companies (Accounting Standards) Rules, 2006 as
per Section 211(3C) of the Companies Act, 1956 (which are deemed to be applicable as per
section 133 of the Companies

Act 2013, read with rule 7 of the Companies (Accounts) Rule, 2014) and other accounting
principles generally accepted in India.

We conducted our audit in accordance with the auditing standards generally accepted in India.
Those standards require that we plan and perform the audit to obtain reasonable assurance about
whether the financial results are free of material misstatement. An audit includes examining, on a
test basis, evidence supporting the amounts disclosed as financial results. An audit also includes
assessing the accounting principles used and significant estimates made by management. We
believe that our audit provides a reasonable basis for our opinion.

Further, we also report that we have, on the basis of the books of account and other records and
information and explanations given to us by the management, also verified the consolidated
number of shares as well as percentage of shareholdings in respect of aggregate amount of
consolidated public shareholdings, as furnished by the company in terms of clause35 of the
Listing Agreement and found the same to be correct.

For Kailash Chand Jain & Co.
Chartered Accountants
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