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Independent Auditor’s Review Report on the Quarterly and year to date unaudited standalone
financial results of Arihant Superstructure Limited Pursuant to the Regulation 33of the SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended

Review Report To,
The Board of Directors
Arihant Superstructures Limited

1

We have reviewed the accompanying statement of unaudited financial result ARTHANT
SUPERSTRUCTURES LIMITED (the‘Company’) for the quarter ended June 30, 2021
(the ‘Statement’) attached herewith, being submitted by Company pursuant (o

requirements of Regulation 33 of SEBI(Listing Obligation and Disclosure

Requirements) Regulation 2015, as amended

The preparation of the Statement in accordance with the recognition and measurement
principles laid down in Indian Accounting Standard 34, (Ind AS-34) “Interim Financial
Reporting” prescribed under section 133 of companies’ act, 2013as amended, read with
rules issued thereunder & other accounting principles generally accepted in India is the
responsibility of the Company’s management and has been approved by the Board of
Directors of the Company. Our responsibility is to issue report on the statement based on
our review.

We conducted our review of the Statement in Accordance with the Standard on Review
Engagements (SRE) 2410, “Review of Interim Financial Information Performed by
independent Auditor of the Entity” issued by the Institute of Chartered Accountants of
India. This standard requires that we plan and perform the review to obtain moderate
assurance as to whether the Statement is free of material misstatement. A review is limited
primarily to inquire of company personnel and analytical procedures applied to financial
data and thus provide less assurance than an audit. We have not performed an audit and

S

accordingly, we do not express an audit opinion. N\
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4. Based on our review conducted as above, nothing has come to our attention that causes us
to believe that the accompanying statement of unaudited financial results prepared in
accordance with applicable recognition and measurement principles laid down in
the applicable Indian Accounting Standards ('Ind AS') specified under Section 133
of the Companies Act, 2013, read with relevant rules issued there under and other
recognized accounting practices and policies, has not disclosed the information

required to be disclosed in terms of Regulation 33(Listing Obligations and Disclosure
Requirements) Regulations, 2015 including the manner in which it is to be disclosed, or

that it contains any material misstatement.

For Kailash Chand Jain & Co.
Chartered Accountants
Firm Registration No.: 112318W

Saurabh Chouhan Kg
\!

Partner \33 AT
Membership No.: 167453 W

UDIN: 21167453AAAAMT4294
Place: Navi Mumbai
Date: July 20, 2021
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Independent Auditor’s Review Report on quarterly and year to date unaudited
consolidated financial results of Arihant Superstructure Limited Pursuant to the
Regulation 33of SEBI (Listing Obligations and Disclosure Requirements) Regulations,
2015, as amended

Review Report To
The Board of Directors
Arihant Superstructure Limited

1. We have reviewed the accompanying Statement of unaudited Consolidated Financial
Results of ARIHANT SUPERSTRUCTURE LIMITED (“the Parent”) and its
subsidiaries (the parent and its subsidiaries together referred to as ‘the Group’),for the
quarter ended June 30, 2021 (the “Statement”) attached herewith, being submitted by the
Parent pursuant to the requirements of regulation 33of SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015 as amended.

2. This Statement, which is the responsibility of the Parent’s management and approved by
the Parent’s Board of Directors, has been prepared in accordance with the recognition and
measurement principles laid down in Indian Accounting Standard 34, (Ind AS 34)
“Interim Financial Reporting” prescribed under section 133 of Companies act, 2013and
other accounting principles generally accepted in India and in compliance with regulation
33 of Listing Regulationas amended. Our responsibility is to issue a report on the
statement based on our review.

3. We conducted our review of the Statement in Accordance with the Standardon Review
Engagements (SRE) 2410, “Review of Interim Financial Information Performed by
independent Auditor of the Entity” issued by the Institute of Chartered Accountants of
India. A review of Interim Financial information consists of making inquiries, primarily
of persons responsible for financial and accounting matter, and applying analytical and
other review procedures. A review is substantially less in scope than an audit conducted
in accordance with standards on Auditing and consequently does not enable us to obtain
assurance that we would become aware of all significant matters that might be identified
in an audit. Accordingly, we do not express an audit opinion.

We also performed procedures in accordance with the Circular issued by the Securities
and Exchange Board of India under regulation 33(8) of the SEBI (Listing Obllgatxons and
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4. The Statement includes the results of the following entities:
a) Arihant Abode Limited;
b) Arihant Vatika Realty Private Limited;
¢) Arihant Aashiyana Private Limited;
d) Arihant Gruhnirman Private Limited;

5. Based on our review conducted and procedures performed as stated in paragraph 3 above, nothing
has come to our attention that causes us to believe that the accompanying Statement, prepared in
accordance with the recognition and measurement principles laid down in the aforesaid Indian
Accounting Standard and other accounting principles generally accepted in India, has not
disclosed the information required to be disclosed in terms of Regulation 33of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015, as amended, including the manner
in which it is to be disclosed, or that it contains any material misstatement.

For Kailash Chand Jain & Co.
Chartered Accountants
Firm Registration No.: 112318W

Saurabh Chouhan
Partner

Membership No.: 167453
UDIN: 21167453AAAAMS4622
Place: Navi Mumbai

Date: July 20, 2021
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ARIHANT SUPERSTRUCTURE LIMITED
CIN: L51900MH1983PLC029643

Regd Office: Arihant Aura, B-Wing, 25th Floor, Plot No. 13/1, TTC Industrial Area, Thane Belapur Road,
Turbhe, Navi Mumbai - 400 705

Tel: 022 - 62493333 Fax: 022 - 62493334 E-Mail: info@asl.net.in
Unaudited Standalone Financial Results for the Quarter Ended June 30, 2021
(% in Lakhs except EPS)

Quarter Quarter Quarter
Ended Ended Ended
Particulars 30 June 31 Mar 30 June
2021 2021 2020
Unaudited Audited Unaudited
1 | Income from Operations
(a) Revenue from Operations 3,020.39 6,459.36 523.64
(b) Other Income 43.82 28.70 81.21
Total revenue 3,064.21 6,488.06 604.85
2 | Expenses
(a) Cost of construction, land and development expenses
937.44 3,413.45 367.11
(b) Changes in inventories of finished goods, work-in-
progress and stock-in-trade 889.09 1,484.70 60.27
(c) Employee benefits expense 74.57 76.84 67.93
(d) Finance costs 54.02 292.50 263.56
(e) Depreciation expense 13.96 15.46 20.89
(f) Other expenses 310.88 2927.18 7651
Total expenses 2,279.96 5,510.13 856.27
3 | Profit / (Loss) before exceptional items and tax (1 - 2) 784.25 977.93 (251.42)
4 | Exceptional Items (net) - - -
5 | Profit / (Loss) before tax (3 + 4) 784.25 977.93 (251.42)
6 | Tax expense:
(a) Current tax expense 24.25 113.04 -
(b) Mat Credit Entitlement - (113.04) -
(c) Deferred tax 20.59 6.34 (2.13)
44.84 6.34 {2:13)
7 | Profit / (Loss) after tax (5 - 6) 739.41 971.59 (249.29)
8 | Other Comprehensive Income
(a) Items that will not be classified to profit & loss
(b) Items that will be reclassified to profit & loss = 5
Other Comprehensive Income - - -
9 | Total Comprehensive Income for the period (7 + 8) 739.41 971.59 (249.29)
10 | Earnings per share (of Rs.10/- each):
(a) Basic 1.80 2.36 (0.61)
(b) Diluted 1.80 2.36 (0.61)




Notes:

Date : July 20, 2021
Place: Navi Mumbai
CIN : L51900MH1983PLC029643

The Unaudited Standalone Financial Results for the quarter ended June 30, 2021 which are published
in accordance with Regulation 33 of the SEBI (Listing Obligations & Disclosure Requirements)
Regulations, 2015 have been reviewed by the Audit Committee and approved by the Board of Directors
at their meeting held on July 20, 2021. The above results have been subject to Limited Review by the
statutory auditors of the Company. The Unaudited standalone financial results are in accordance with
the Indian Accounting Standards (Ind AS) as prescribed under Section 133 of the Companies Act,
2013.

As the Company's business activity falls within a single business segment viz. 'Development of Real
Estate Property, the financial statements are reflective of the Information required by Ind AS 108
"Qperating Segments".

In terms of the Accounting Policy for revenue recognition, estimates of revenues and costs are reviewed
periodically by the management and the impact of any change in such estimates are recognized in the
period in which such changes are determined.

The Company's operations were impacted by the Covid 19 pandemic. In preparation of these results,
the Company has taken into account internal and external sources of information to assess possible
impacts of the pandemic, including but not limited to assessment of liquidity and going concern,
recoverable values of its financial and non-financial assets, impact on revenues and estimates of]
residual costs to complete ongoing projects. Based on current indicators of future economic conditions,
the Company has sufficient liquidity and expects to fully recover the carrying amount of its assets.
Considering the evolving nature of the pandemic, its actual impact in future could be different from
that estimated as at the date of approval of these financial results. The Company will continue to
monitor any material changes to future economic conditions.

The figures for the quarter ended March 31, 2021 are the balancing figures between audited figures in
respect of full financial year and unaudited published year to date figure upto the third quarter of the
respective financial year.

The Statutory Auditors have expressed an unqualified opinion on the Unaudited Standalone Financial
Results for the quarter ended June 30, 2021

Figures for Previous Period have been regrouped, re-arranged and re-classified wherever considered to
confirm to current period's classification. # 0CISIA
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Statement of Unaudited Consolidated Financial Results for the Quarter Ended June 30, 2021
(¥ in Lakhs except EPS)

Plot No. 13/1, TTC Industrial Area, Thane Belapur Road, Turbhe, Navi Mumbai -

Quarter ended

Quarter ended

Quarter ended

Particulars 30 Jun 2021 31 Mar 2021 30 Jun 2020
Unaudited Audited Unaudited
1 | Income from Operations
(a) Revenue from Operations 8,427.12 12,383.90 902.70
(b) Other Income 38.41 41.85 112.54
Total Revenue 8,465.53 12,425.75 1,015.24
2 | Expenses
(a) Cost of construction, land and development expenses )
5,301.44 8,175.42 454.38
(b) Changes in inventories of finished goods, work-in- )
progress and stock-in-trade 167.29 537.50 33.51
(c) Employee benefit expenses 365.67 382.66 217.20
(d) Finance costs 535.00 649.38 790.18
(e) Depreciation expense 47.05 47.95 52.47
(f) Other expenses 1,092.81 1,245.93 178,67
Total expenses 7,509.26 11,038.84 1,723.41

3 | Profit / (loss) before exceptional items and tax (1-2) 956.26 1,386.91 (708.16)

4 | Exceptional Items (net)

5 | Profit / (loss) before tax (3 + 4) 956.26 1,386.91 (708.16)

6 | Tax expense:

(a) Current tax expense 89.01 140.28
(b) Mat Credit Entitlement - (113.04)
(b) Deferred tax 38.82 12,18 (4.36)

7 | Profit / (loss) after tax (S - 6) 828.43 1.347.52 (703.80)

g | Other Comprehensive Income

(a) Items that will not be classified to profit & loss
(b) Items that will be reclassified to profit & loss
Other comprehensive income B - -

o | Non- Controlling Interest 46.81 31.53 (84.84)
10 | Total Comprehensive income for the period (7 + 8 - 9) 781.62 1,315.99 (618.96)
11 | Earnings per share (of Rs.10/- each):

(a) Basic 1.90 3.20 (1.50)
(b) Diluted 1.90 3,20 (1.50)







