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Report on the Audit of the Standalone Financial Statements

Opinion

We have audited the accompanying standalone financial statements of Arihant Aashiyana Private Limited
(“the Company™), which comprise of the Balance sheet as at 31 March, 2024, the Statement of Profit and
Loss, including the statement of Other Comprehensive Income, the Cash Flow Statement and the
Statement of Changes in Equity for the year then ended, and notes to the standalone financial statements,
including a summary of significant accounting policies and other explanatory information.

In our opinion and -to the best of our information and according to the explanations given to us, the
aforesaid standalone financial statements give the information required by the Companies Act, 2013, as
amended (“the Act”) in the manner so required and give a true and fair view in conformity with the Indian
Accounting Standards prescribed under section 133 of the Act read with Companies (Indian Accounting
Standards) Rules, 2015 as amended and other accounting principles generally accepted in India, of the
state of affairs of the Company as at 31 March, 2024, its profit including other comprehensive income, its
cash flows and the changes in equity for the year ended on that date.

Basis for Opinion

We have conducted our audit of the standalone financial statements in accordance with the Standards on
Auditing (SAs), as specified under Section 143(10) of the Act. Our responsibilities under those SAs are
further described in the Auditor’s Responsibilities for the Audit of the Standalone Financial Statements’
section of our report. We are independent of the Company in accordance with the ‘Code of Ethics’ issued
by the Institute of Chartered Accountants of India (ICAI) together with the ethical requirements that are
relevant to our audit of the standalone financial statements under the provisions of the Act and the Rules
thereunder, and we have fulfilled our other ethical responsibilities in accordance with these requirements
and the Code of Ethics. We believe that the audit evidence we have obtained is sufficient and appropriate
to provide a basis for our audit opinion on the standalone financial statements.

Key Audit Matts

The Company’s inventory comprises of ongoing and completed real estate projects, unlaunched projects,
and development rights. The inventories are carried at a lower of cost and net realizable value (‘“NRV’).
The determination of the NRV involves estimates based on prevailing market conditions, current price
and expected date of commencement and completion of the project, the estimated future selling price, the
cost to complete projects and selling costs. Considering the significance of the amount of carrying value
of inventories'in the financial statements and the involvement of significant estimation and judgment in
such assessment of NRV, the same has been considered a key audit matter.

How the matter was addressed in our audit

Our audit procedure/testing includes among others
- We read and evaluate the accounting policies and disclosures made in the financial statements with
respect to inventories.

- Evaluating the management’s valuation methodology and assessing the key estimates, data input and
assumption adopted in the valuation which includes comparing expected future average selling price with
available market data such as the recently transacted price for similar properties located in the néarby
vicinity of each property development projects and sales budget plan maintained by the company.
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- Veritying the NRV assessment and comparing the estimated construction costs to complete each
development with the company’s updated budgets.

We have tested the NRV of the inventories to carry value in the books on a sample basis.

Other Information

The Company’s Management and Board of Directors are responsible for the other information. The other
information comprises the information included in the Company’s annual report, but does not include the
standalone financial statements and our auditors’ report thereon.

Our opinion on the standalone financial statements does not cover the other information and we do not
express any form ol assurance conclusion thereon.

In connection with our audit of the standalone financial statements, our responsibility is to read the other
information identified above when it becomes available and, in doing so, consider whether such other
information is materially inconsistent with the financial statements or our knowledge obtained in the
audil, or otherwise appears (o be malerially misstated. If, based on the work we have performed, we
conclude that there is a material misstatement of this other intformation; we are required to report that fact.
We have nothing to report in this regard.

Responsibilities of Management and those charged with Governance

The Company’s Board of Directors is responsible for the matters stated in Section 134(5) of the Act with
respect to the preparation of these standalone financial statements that give a true and fair view of the
state of affairs (financial position), profit or loss (financial performance including Other Comprehensive
Income), cash flows and changes in equity of the Company in accordance with the accounting principles
generally accepted in India, inclnding the Indian Acconnting Standards (Ind AS) sperified nnder Sectinn
133 of the Act read with the Companies (Indian Accounting Standards) Rules, 2015, as amended. This
responsibility also includes maintenance of adequate accounting records in accordance with the
provisions of the Act for safeguarding of the assets of the Company and for preventing and detecting
frauds and other irregularities; selection and application of appropriate accounting policies; making
judgements and estimates that are reasonable and prudent; and the design, implementation and
maintenance of adequate internal financial controls, that were operating effectively for ensuring the
accuracy and completeness of the accounting records, relevant to the preparation and presentation of the
standalone financial statements that give a true and fair view and are free from material misstatement,
whether due to fraud or error.

In preparing the standalone financial statements, the Company’s Management and Board of Directors are
responsible for assessing the company’s ability to continue as a going concern, disclosing, as applicable,
matters related to going concern and using the going concern basis of accounting unless the Board of
Directors either intends to liquidate the company or to cease operations, or has no realistic alternative but
to do so. The Board of Directors are also responsible for overseeing the company’s financial reporting
process.

Auditor’s Responsibilities for the Audit of the Standalone Financial Statements

Our objectives are to obtain reasonable assurance about whether the standalone financial statements as a
whole are free from material misstatement, whether due to fraud or error and to issue an auditors’ report
thal includes our opinion. Reasonable assurance is a high level of assurance but is not a guarantee that an
audit conducted in accordance with SAs will always detect a material misstatement when it exists.
Misstatements can arise from fraud or error and are considered material if, individually or in the
aggregate, they could reasonably be expected to influence the economic decisions of users taken on the
basis of these standalone financial statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional
skepticism throughout the audit. We also:




o Identify and assess the risks of material misstatement of the standalone financial statements, whether
due to fraud or error, design and perform audit procedures responsive to those risks, and obtain audit
evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting
a material misstatement resulting from fraud is higher than for one resulting from error, as fraud may
involve collusion, forgery, intentional omissions, misrepresentations, or the override of internal
control.

e Obtain an understanding of internal control relevant to the audit in order to design audit procedures
that are appropriate in the circumstances. Under Section 143(3)(i) of the Act, we are also responsible
for expressing our opinion on whether the Company has adequate internal financial controls with
reference to standalone financial statements in place and the operating effectiveness of such controls.

o Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by management.

s Conclude on the appropriateness of management’s use of the going concern basis of accounting and,
based on the audit evidence obtained, whether a material uncertainty exists related to events or
conditions that may cast significant doubt on the Company’s ability to continue as a going concern. If
we conclude that a material uncertainty exists, we are required to draw attention in our auditor’s report
to the related disclosures in the standalone financial statements or, if such disclosures are inadequate,
to modify our opinion. Our conclusions are based on the audit evidence obtained up to the date of our
auditor’s report. However, future events or conditions may cause the Company to cease to continue as
a going concern.’

¢ Evaluate the overall presentation, structure and content of the standalone financial statements,
including the disclosures, and whether the standalone tinancial statements represent the underlying
transactions and events in 4 tmanner thal achieves fair presentation,

Matcriality is the magnitude of misstatements in the Financial Results that, individually or in aggregate,
makes it probable that the economic decisions of a reasonably knowledgeable user of the Financial
Results may be influenced. We consider quantitative materiality and qualitative factors in (i) planning the
scope of our audit work and in evaluating the results of our work; and (ii) to evaluate the effect of any
identified misstatements in the Financial Results.

We communicate with those charged with governance regarding, among other matters, the planned scope
and timing of the audit and significant audit findings, including any significant deficiencies in internal
control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant
ethical requirements regarding independence, and to communicate with them all relationships and other
matters that may reasonably be thought to bear on our independence, and where applicable, related
safeguards.

Other Matter

The standalone financial statements of the company for the year ended March 31, 2023, were
audited by another auditor who expressed an unmodified opinion on those statements on March
31,2023.

Report on Other Legal and Regulatory Requirements

1. As required by the Companies (Auditor’s Report) Order, 2020 (‘the Order’), issued by the
Central Government of India in terms of Section 143 (11) of the Act, we give in the “Annexure
A”, a statement on the matters specified in paragraphs 3 and 4 of the Order.
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As required by Section 143 (3) of the Act, we report that:

(a) We have sought and obtained all the information and explanations, which to the best of our
knowledge and belief, were necessary for the purposes of our audit;

(b)In our opinion, proper books of account as required by law have been kept by the Company
so far as it appears from our examination of those books;

(c) The Balance Sheet, the Statement of Profit and Loss including the Statement of Other
Comprehensive Income, the Cash Flow Statement and Statement of Changes in Equity dealt
with by this Report are in agreement with the books of account;

(d)In our opinion, the aforesaid standalone financial statements comply with the Indian
Accounting Standards specified under Section 133 of the Act, read with Companies (Indian
Accounting Standards) Rules, 2015, as amended,;

(e) On the basis of the written representations received from the directors as on March 31, 2024,
taken on record by the Board of Directors, none of the directors are disqualified as on March
31, 2024, from being appointed as a director in terms of Section 164 (2) of the Act;

(f) With respect to the adequacy of the internal financial controls with reference to these
standalone financial statements of the Company and the operating effectiveness of such
controls, refer to our separate Report in “Annexure B” to this report;

(g) With respect to the other matters to be included in the Auditor’s Report in accordance with
Rule 11 of the Companies (Audit and Auditors) Rules, 2014, as amended, in our opinion and
to the best of our information and according to the explanations given to us:

i.  The company has, to the extent ascertainable, disclosed the impact of pending litigations
on its financial position in its standalone financial statements.

ii. The Company did not have any long-term contracts including derivative contracts for
which there can be any material foreseeable losses;

iii.  There were no amounts which were required to be transferred to Investor Education and
Protection Fund by the company

iv.  (a) The Management has represented that, to the best of its knowledge and belief, no
funds have been advanced or loaned or invested (either from borrowed funds or share
premium or any other sources or kind of funds) by the company to or in any other
person/entity, including foreign entities (‘Intermediaries’), with the understanding,
whether recorded in writing or otherwise, that the Intermediary has, whether directly
or indirectly lend or invest in other persons or entities identified in any manner
whatsoever by or on behalf of the Company (“Ultimate Beneficiaries™) or provide any
guarantee, security or the like on behalf of the Ultimate Beneficiaries;

(b) The Management has represented that, to the best of its knowledge and belief, no funds

have been received by the Company from any person/entity, including foreign entities, with
the understanding, whether recorded in writing or otherwise, as on the date of this audit
report, that the company has directly or indirectly, lend or invest in other persons or entities
identified in any manner whatsoever by or on behalf of the Funding Party (*Ultimate
Beneficiaries”) or provide any guarantee, security or the like on behalf of the Ultimate
Beneficiaries; and

(c) Based on our audit procedures which we have considered reasonable and appropriate in
the circumstances and according to the information and explanations provided to us by the
Management in this regard, nothing has come to the notice that has caused us to believe




Vi.

that the representations made by the Management under sub-clause (i) and (ii) contain any
material misstatement.

The company has neither declared nor paid any divided during the year

Based on our examination, which included test checks, the Company has used accounting
software for maintaining their respective books of account for the financial year ended
March 31, 2024 which has a feature of recording audit trail (edit log) facility and the same
has operated throughout the year for all relevant transactions recorded in the software.
Further, during the course of our audit, we did not come across any instance of the audit
trail feature being tampered with. Since proviso (0 Rule 3(1) of the Companies (Accounts)
Rules, 2014 is applicable from April 01, 2023, reporting under Rule 11(g) of the
Companies (Audit and Auditors) Rules, 2014 on preservation of audit trail as per the
statutory requirement for record retention is not applicable for the financial year ended
March 31, 2024,

With respect to the matters to be included in the Auditor’s Report under section 197(16) of the
Act; as per the provision of section 197, the same is only applicable to the Public Limited
Companies thereof Private limited Companies are out of the preview of this section. Hence, the
same is not applicable to the company.

For Ummed Jain & Co.
Chartered Accountants
Firm Registration No.: 119250W
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[ CA UM. Jain |

Partner

M. No.: 070863

UDIN: 24070863BKEHHX7546
Place: Navi Mumbai
Date: May 15, 2024



Annexure - A to the Independent Auditors’ Report

(Referred to in paragraph 1 under ‘Report on Other Legal and Regulatory Requirements’ section of
our report to the members of Arihant Aashiyana Private Limited of even date)

To the best of information and according to the explanation provided to us by the company and the books of
accounts and records examined by us in the normal course of audit, we report that:

(1)

(i)

(a) A. The Company has maintained proper records showing full particulars, including
quantitative details and situation of Property, Plant and Equipment, and Investment properties.

B. The Company has maintained proper records showing full particulars of intangible assets.

(b) The Property, Plant & Equipment of the company have been physically verified by the
management during the year and no material discrepancies have been identified on such
verification. In our opinion the frequency of verification is reasonable.

(c) According to the information and explanations given to us and on the basis of our
examination of the records of the Company, the title deeds of immovable property (other than
properties where the Company is the lessee and the lease agreements are duly executed in
favour of the lessee) as disclosed in the financial statements are held in the name of the
Company.

(d) The Conmpany has not revalued any of its Properties, Plant, and Equipment (including right-
of-use assets) and intangible assets during the year.

(e) According to the information and explanations given to us, no proceeding has been initiated
or pending against the Company for holding benami property under the Benami Transactions
(Prohibition) Act, 1988 and rules made thereunder. Accordingly, the provisions stated in clause
3(i) (e) of the Order are not applicable to the Company.

(a) The company inventory includes construction work in progress accordingly the requirement
under paragraph 3(ii)(a) of the Order is not applicable for construction work in progress. The
Inventory comprising of finished goods has been physically verified by the management during
the year. In our opinion, the frequency of such verification is reasonable. No discrepancies were
noticed on verification between the physical stocks and the book records.

(b) The Company has not been sanctioned working capital limits in excess of Rs. 5 crores in
aggregate from Banks/ financial institutions on the basis of security of current assets.
Accordingly, the requirement under paragraph 3(ii)(h) of the Order is not applicable to the
company.

(iii) According to the information and explanations given to us, the Company has not granted any

(iv)

)

loans and advances in the nature of loans secured or unsecured, to companies, firms, Limited
Liability Partnerships or any other parties accordingly this clause is not applicable to the
company and hence, reporting under clause 3(iii) of the order is not applicable.

In our opinion and according to the information and explanations given to us, the Company has
complied with the provisions of section 185 and 186 of the Act, in respect of loans, investments,
guarantees and security made.

In our opinion and according to the information and, explanations given to us, the Company has
not accepted any deposits from the public within the meaning of Sections 73, 74, 75 and 76 of
the Act and the rules framed thereunder.




(vi)

(vii)

(viii)

(ix)

We have broadly reviewed the books of accounts maintained by the Company pursuant to the
rules prescribed by the Central Government for the maintenance of cost records under Section
148(1) of the Act and are of the opinion that prima facie, the prescribed accounts and records
have been_ made and maintained. However, we have not made a detailed examination of the
records.

(a) According to the information and explanations given to us and the records of the Company
examined by us, in our opinion, the Company is generally regular in depositing undisputed
statutory dues in respect of provident fund, income tax, sales tax, value added tax, duty of
customs, service tax, goods and service tax, cess and other material statutory dues though there
has been a slight delay in few cases, with the appropriate authorities.

According to the information and explanations are given to us, no undisputed amounts payable
in respect of provident fund, income tax, sales tax, value added tax, the duty of customs, service
tax, goods and service tax, cess, and other material statutory dues were in arrears as at March
31, 2024, for a period of more than six months from the date they became payable except as
stated below.

(b) According to the information and explanations given to us and the records of the Company
examined by us, the particulars of dues of income tax, sales tax, service tax, the duty of customs
and duty of excise duty, value added tax as at March 31, 2024, which have not been deposited
on account of a dispute, are as follows: '

Name of the statue Nature of Amount (Rs. | Period to which | Forum where the
dues In Lakhs) the amount dispute is pending
relates
Income Tax Act, Income Tax 1116.49 AY 2018-19 | Commissioner of
1961 Income-tax
(Appeals)

According to the information and explanations given to us, there are no transactions which are
not accounted for in the books of account which have been surrendered or disclosed as income
during the year in the Tax Assessment of the Company. Also, there is no previously unrecorded
income that has been now recorded in the books of account. Hence, the provision stated in
clause 3(viii) of the Order is not applicable to the Company.

(a) In our opinion and according to the information and explanations given to us, the Company
has not defaulted in repayment of loans or borrowings or in payment of interest thereon to any
lender.

(b)According to the information and explanations given to us and on the basis of our audit
procedures, we report that the Company has not been declared a wilful defaulter by any bank or
financial institution or government or any government authority.

(¢) In our opinion and according to the information explanation provided to us, money raised by
way of term loans during the year have been applied for the purpose for which they were raised.

(d)According to the information and explanations given to us, the procedures performed by us,
and on an overall examination of the financial statements of the Company, we report that no
funds raised on a short-term basis have been used for long-term purposes by the Company.

(e) According to the information and explanation given to us and on an overall examination of
the financial statements of the Company, we report that the Company has not taken any funds
from any entity or person on account of or to meet the obligations of its subsidiaries, associates
or joint ventures
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(x)

(xi)

(xii)

(xiii)

(xiv)

(xv)

{(xvi)

(f) According to the information and explanations given to us and procedures performed by us,
we report that the Company has not raised loans during the year on the pledge of securities held
in its subsidiaries, joint ventures, or associate companies.

(a) The Company has not raised moneys by way of initial public offer or further public offer
(including debt instruments) during the year and hence reporting under clause 3(x)(a) of the
Order is not applicable.

(b) According to the information and explanations given to us and based on our examination of
the records ot the Company, the Company has not raised any fund through Qualitied
Institutional Placements (QIF) during the year. I'urther, during the year, the Company did not
make preferential allotment/ private placement of fully/ partly convertible debentures.

(a) No fraud by the Company and no fraud on the Company has been noticed or reported during
the year.

(b) No report under sub-section (12) of section 143 of the Companies Act has been filed in
Form ADT-4 as prescribed under rule 13 of Companies (Andit and Auditors) Rules, 2014 with
the Central Government, during the year and up to the date of this report.

{¢) No whistle blower complaints have been received by the company during the year.

In our opinion and according to the information and explanations given to us, the Company is
not a Nidhi Company. Accordingly, the provisions stated in clause 3(xii) of the order are not
applicable.

[n our opinion and according to the information and explanations given to us and based on our
examination of the records of the company, the transactions with related parties are in
compliance with Sections 177 and 188 of the Companies Act, 2013, where applicable, and the
details of the related party transactions have been disclosed in the financial statements as
required by the applicable Indian Accounting Standards

In our opinion the Company has an adequate internal audit system commensurate with the size
and the nature of its business,

According (o the informalion and explanations given (o us, in our opinion during the year the
Company has not entered into any non-cash transactions with its directors or persons connected
with its directors and hence, provisions of section 192 of the Companies Act, 2013 are not
applicable to the Company.

(a) In our opinion, the Company is not required to be registered under section 45-1A of the
Reserve Bank of India Act, 1934. Hence, reporting under clause 3(xvi)(a) and 3(xvi)(b) of the
Order are not applicable.

{b) The Company is not a Core Investment Company (CIC) as defined in the regulations made
by the Reserve Bank of India. Accordingly, clause 3(xvi)(c) of the Order is not applicable.

(¢) According to the information and explanations provided to us during the course of the audit,
the Group does not have any CIC. Accordingly, the requirements of clause 3(xvi)(d) are not
applicable.

(xvii) The Company has not incurred cash losses in the immediately preceding financial year and

during the current financial year.

(xviii)There has been no resignation of the statutory auditors during the year. Accordingly, clause

3(xviii) of the Order is not applicable.




(xix) According to information and explanation given to us and on the basis of the financial ratios,

(xx)

aging and expected dates of realization of financial assets and payment of financial liabilities,
other information accompanying the financial statements and our knowledge of the Board of
Directors and Management plans and based on our examination of the evidence supporting the
assumptions, nothing has come to our attention, which causes us to believe that any material
uncertainty exists as on the date of the audit report indicating that Company is not capable of
meeting its liabilities existing at the date of the balance sheet as and when they fall due within a
period of one year from the balance sheet date. We, however, state that this is not an assurance
as to the future viability of the Company. We further state that our reporting is based on the
facts up to the date of the audit report and we neither give any guarantee nor any assurance that
all liabilities falling due within a period of one year from the balance sheet date, will get
discharged by the Company as and when they fall due.

In our opinion and according to the information and explanations given to us, there is no
unspent amount under sub-section (5) of Section 135 of the Companies Act, 2013 pursuant to
any project. Accordingly, clauses 3(xx)(a) and 3(xx)(b) of the Order are not applicable.

(xxi) This Clause of the order is nol applicable.

For Ummed Jain & Co.
Chartered Accountants
Firm Registration No.: 119250W
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[ CA UM. Jain |

Partner

M. No.: 070863

UDIN: 24070863BKEHHX7546
Place: Navi Mumbai
Date: May 15, 2024



Annexure - B to the Independent Auditors’ Report of even date on the Standalone financial statements
of Arihant Aashiyana Pvt. Ltd. for the year ended March 31, 2024

Referred to in Paragraph 2 (f) of ‘Report on Other Legal and Regulatory Requirements’ section of our Report
of even date.

Report on the Internal Financial Controls under Clause (i) of Sub-section 3 of Section 143 of the
Companies Act, 2013 (“the Act™)

We have audited the internal financial controls over financial reporting of Arihant Aashiyana Private
Limited (“the Company”) as of March 31, 2024 in conjunction with our audit of the standalone financial
statements of the Company for the year ended on that date.

Management’s Responsibility for Internal Financial Controls

The Company’s management is responsible for establishing and maintaining internal financial controls based
on the internal control over financial reporting criteria established by the Company considering the essential
components of internal control stated in the Guidance Note on Audit of Internal Financial Controls over
Financial Reporting issued by the Institute of Chartered Accountants of India (‘ICAI’). These responsibilities
include the design, implementation and maintenance of adequate internal financial controls that were
operating effectively for ensuring the orderly and efficient conduct of its business, including adherence to
company’s policies, the safeguarding of its assets, the prevention and detection of frauds and errors, the
accuracy and completeness of the accounting records, and the timely preparation of reliable financial
information, as required under the Companies Act, 2013.

Auditors’ Responsibility

Our responsibility is to express an opinion on the Company's internal financial controls over financial
reporting based on our audit. We conducted our audit in accordance with the Guidance Note on Audit of
Internal Financial Controls over Financial Reporting (the “Guidance Note”) and the Standards on Auditing,
issued by ICAI and deemed to be prescribed under section 143(10) of the Companies Act, 2013, to the extent
applicable to an audit of internal financial controls, both applicable to an audit of Internal Financial Controls
and, both issued by the Institute of Chartered Accountants of India. Those Standards and the Guidance Note
require that we comply with ethical requirements and plan and perform the audit to obtain reasonable
assurance about whether adequate internal financial controls over financial reporting was established and
maintained and if such controls operated effectively in all material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of the internal
financial controls system over financial reporting and their operating effectiveness. Our audit of internal
financial controls over financial reporting included obtaining an understanding of internal financial controls
over financial reporting, assessing the risk that a material weakness exists, and testing and evaluating the
design and operating effectiveness of internal control based on the assessed risk. The procedures selected
depend on the auditor’s judgment, including the assessment of the risks of material misstatement of the
financial statements, whether due to fraud or error.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our
audit opinion on the Company’s internal financial controls system over financial reporting.

Meaning of Internal Financial Controls over Financial Reporting

A company's internal financial control over financial reporting is a process designed to provide reasonable
assurance regarding the reliability of financial reporting and the preparation of financial statements for
external purposes in accordance with generally accepted accounting principles. A company's internal
financial control over financial reporting includes those policies and procedures that




(H Pertain to the maintenance of records that, in reasonable detail, accurately and fairly reflect the
transactions and dispositions of the assets of the company;

(2) Provide reasonable assurance that transactions are recorded as necessary to permit preparation of
financial statements in accordance with generally accepted accounting principles, and that receipts
and expenditures of the company are being made only in accordance with authorisations of
management and directors of the company; and

(3) Provide reasonable assurance regarding prevention or timely detection of unauthorised acquisition,
use, or disposition of the company's assets that could have a material effect on the financial
statements.

Inherent Limitations of Internal Financial Controls over Financial Reporting

Because of the inherent limitations of internal financial controls over financial reporting, including the
possibility of collusion or improper management override of controls, material misstatements due to error or
fraud may occur.and not be detected. Also, projections of any evaluation of the internal financial controls
over financial reporting to future periods are subject to the risk that the internal financial control over
tinancial reporting may become inadequate because of changes in conditions, or that the degree of
compliance with the policies or procedures may deteriorate.

Opinion

In our opinion, the Company has, in all material respects, an adequate internal financial controls system over
financial reporting and such internal financial controls over financial reporting were operating effectively as
at March 31, 2024 based on the internal control over financial reporting criteria established by the Company

considering the essential components of internal control stated in the Guidance Note on Audit of Internal
Financial Controls Over Financial Reporting issued by the Institute of Chartered Accountants of India.

For Ummed Jain & Co.
Chartered Accountants
Firm Registration No.: 119250W

W’mz‘ﬂ
| CA U.M. Jain |
Par(ner

M. No.: 070863 _

UDIN: 24070863BKEHHX7546
Place: Navi Mumbai
Date: May 15, 2024



ARIHANT AASHIYANA PRIVATE LIMITED

CIN No. U45400MH2010PTC210759
Audited Balance Sheet as at March 31, 2024

(All amounts in INR Lakhs except as stated otherwise)

Particulars Notes As at As at
Mar 31, 2024 Mar 31, 2023
A |ASSETS
NON CURRENT ASSETS
Property, Plant & Equipment 174.81 144.61
Investment in Properties 4 254.30 254.30
Financial Assets
Other Financial Assets 6 607.51 604.51
Deferred Tax Asset (Net) 10 7.88 11.81
1,044.50 1,015.23
CURRENT ASSETS
Inventories 7 15,978.14 10,160.28
Financial Assets
Trade Receivable 8 276.76 200.04
Cash & Cash Equivalents 9 169.04 29.23
Loans 5 0.21 0.93
Other Financial Assets 6 25.00 25.00
Current Tax Assets (Net) 10 13.61 5.00
Other Current Assets
Land 11 2,715.85 2,729.42
Others Current Assets 12 167.49 187.27
19,346.10 13,337.17
TOTAL ASSETS 20,390.60 14,352.40
B |EQUITY AND LIABILITIES
EQUITY
Equity Share Capital 13 1.00 1.00
Other Equity 14 2,062.92 1,912.61
2,063.92 1,913.61
LIABLITIES
NON CURRENT LIABLITIES
Financial Liabilities
Borrowings 15 13,210.05 7,825.69
Provisions 20 14.44 0.56
13,224.49 7.826.25
CURRENT LIABLITIES
Financial Liabilities
Borrowings 15 511.90 89.78
Trade Payables 16 549.70 1,316.40
Other Financial Liabilities 17 94.30 16.40
Advance from Customers 18 3,751.95 3,102.34
Other Current Liabilities 19 118.06 79.96
Provisions 20 76.28 7.66
5,102.19 4,612.54
TOTAL EQUITY AND LIABILITIES 20.390.60 14,352.40
Notes to the Accounts 1 to 43

As per our attached report of even date

For Ummed Jain & Co.
Chartered Accountants
Firm Reglstratlon Number 119250W

Lﬁa’ﬂ"‘\f‘ﬂ
CA U.M. JAIN

Partner Q
Member Reg No : 070863\
Place : Navi Mumbai

Date : 15th May, 2024

For and on behalf of the Board of Directors ’:‘ . ;
ARIHANT AASHIYANA PRIVATE LLM]TEd[ i

\\\

Ashok Chhajer

Director

DIN-01965094

DIN-06646333




ARITHANT AASHIYANA PRIVATE LIMITED
CIN No. U45400MH2010PTC210759

Audited Statement of Profit & Loss for the quarter and year ended March 31, 2024

(All amounts in INR Lakhs except as stated otherwise)

Particulars Notes Year ended Year ended
Mar 31, 2024 | Mar 31, 2023
1 | Income from Operations
(i) Revenue from Opertions 21 4,248.98 2,071.92
(ii) Other Income 22 33.60 1.75
Total revenue 4,282.58 2,073.67
2 | Expenses
(i) Cost of construction, land and development expenses 23 6.967.13 5.790.91
(ii) Changes in 1nv$:nt0r1es of finished goods, work-in- o4 (5.817.86) (5.010.76)
progress and stock-in- trade
(iii) Employee benefits expense 25 347.43 220.92
(iv) Finance costs 26 1,627.21 573.89
(v)Depreciation expense 37.93 31.46
(vi) Other expenses 27 955.39 455.17
Total expenses 4,117.23 2,061.59
3 | Profit before exceptional items and tax (1 -2) 165.35 12.08
4 | Exceptional Items (net) - -
5 | Profit /(Loss) before tax (3 +4) 165.35 12.08
6 | Tax expense:
(i) Current tax expense - -
(ii) Deferred tax 6.72 (2.27)
7 | Profit after tax (5 - 6) 158.63 14.35
8 | Other Comprehensive Income
A. Items that will not be classified to profit & loss
Remeasurement gain / (loss) on Defined Benefit Plans (11.09) 11.61
Income Tax on Items that will not be reclassified to 279 (2.92)
Profit or Loss
(8.30) 8.69
B. Items that will be reclassified to Statement of Profit
and Loss i i
Total Other comprehensive income (8.30) 8.69
9 | Total Comprehensive income for the period (7 + 8) 150.33 23.04
10 | Earnings per share (of Rs.10/- each):
(a) Basic 1,586.30 143.50
(b) Diluted 1,586.30 143.50
Notes to the Accounts 1-43

As per our attached report of even date
For Ummed Jain & Co.

Chartered Accountants

Firm Registration Number: 119250W

errwm e
CA U. M. Jain
Partner
Member Reg No : 070863
Place : Navi Mumbai
Date : 15th May, 2024

For and on behalf of the Board of Directors
ARIHANT AASHIYANA PRIVATE LTD

d,,_dL-

Ashok C
Director
Dm-01965qfa$4




ARIHANT AASHIYANA PRIVATE LIMITED

CIN No. U45400MH2010PTC210759

Cash Flow Statement for the year ended March 31, 2024
(All amounts in INR Lakhs except as stated otherwise)

Particulars Year endedMar 31, | Year endedMar 31,
2024 2023

A. |CASH FLOW FROM OPERATING ACTIVITIES
Net Profit before Tax and before Extra ordinary Items 165.35 12.08
Adjustment for Non Cash Items

Depreciation & Amortisation 37.93 31.46
Adjustment : Non Operating Income ’
Interest paid 1,627.21 573.90
Pofit on sale of Fixed Asset {31.42)
Interest Received 2.17) (0.20)
Remeasurement gain | (loss) on defined benefit plans (8.30) 8.69
1,788.61 625.92
Changes in Working Capital:-
(Increase)/ Decrease in Inventories (5,817.86) (5,010.76)
(Increase)/ Decrease in Financial Assets (79.00) 518.34
(Increase)/ Decrease in Non Financial Assets 33.33 479.52
Increase/ (Decrease) in Financial Liablity {688.79) 713.15
Increase/ (Decrease) in Non-Financial Liablity 770.23 443.85
Cash flow from operating actlvities before (3;993.47) (2,229.98)
tax and extraordinary items
Income tax paid (11.43) (0.03)
Cash flow from operating activities before (4,004.90) (2,230.01)
extraodinary items
Cash Generated from Operating Activities (4,004.90) (2,230.01)

B. [CASH FLOW FROM INVESTING ACTIVITIES
Purchase of Fixed Assets (Net) (68.13) (91.23)
Sale Proceeds form Fixed Assets ( Net) 31.42 -
Interest Received 2.17 0.20
Cash Generated from Investment Activities (34.55) -91.03
CASH FLOW FROM FINANCING ACTIVITIES '

C. |Increase/(Decrease) in Borrowing 5,806.47 2,863.16
Interest paid (1,627.21) (573.90)
Cash Generated from Financing Activities 4,179.26 2,289.26
Net Increase in Cash & Cash Equivalents 139.81 (31.78)
Opening Balance of Cash & Cash Equivalents 29,23 61.01
Closing Balance of Cash & Cash Equivalents 169.04 29.23
Cash & Cash Equivalents Comprimise of :

Cash in hand 7.60 5.05
Cash at Bank 77.43 12.65
Fixed Deposit 84.01 11.53

169.04 29.23

In terms of our report attached.

For Ummed Jain & Co.

Chartered Accountants

Firm Registration Number: 119250
Wﬁ)ﬂr) S,

CA U.M. JAIN

Partner

Member Reg No : 070863

Place : Navi Mumbai
Date : 15th May, 2024

For and on behalf of the Board of Directors
ARIHANT AASHIYANA PRIVATE LIMITEL

e

arth Chhajer -
Director

Ashok Chhajer
Director
DIN- 0196‘30




ARIHANT AASHIYANA PRIVATE LIMITED
CIN No. U45400MH2010PTC210759

Statement of Changes in Equity for the year ended 31 March, 2024

(All amounts in INR Lakhs except as stated otherwise)

Particulars Equity Share Other Equity Toal Equity

Capital Reserves & Surplus ~ Other Attributable to
Security Retained |Comprehensi] Equity Holders
Premium Earnings ve Income | of the Company

Reserve
Balance as of April 1, 2022 1.00 . 1,889.55 - 1,890.55
(Short)/Excess provison of earlier . - 0.02 - 0.02

year income tax
Profit / (Loss) for the Period - - 14.35 - 14.35
Other Comprehensive Income - - R.69 - 8.69
Balance as of 31 March 2023 1.00 - 1,912.61 - 1,913.61
Particulars Equity Share Othcer Equity Toal Equity

Capital Reserves & Surplus Other Attributable to
Security Retained |Comprehensi| Equity Holders
Premium Earnings ve Income | of the Company

Reserve
Balance as of April, 1 2023 1.00 - 1,912.61 - 1,913.61
(Short)/Excess provison of earlier -0.02 -0.02

year income tax

Profit / (Loss) for the Period 158.63 158.63
Other Comprehensive Income - -8.30 -8.30
Balance as of 31 March 2024 1.00 - 2,062.92 - 2,063.92

In terms of our report attached.
Ummed Jain & Co.
Chartered Accountants

Firm Reg. No.: 119250W

Vs

CA UM Jain

Partner

Member Reg No : 070863
Place : Navi Mumbai
Date :15th May, 2024

For and on behalf of the Board of Directors
ARIHANT AASHIYANA PRIVATE LIMITED

o)

Ashok B Chhajer

Director

DIN-019650947 5 HI .

J
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Parth Chhajer
Director




ArihantAashiyana Private Limited
CIN No. U45400MH2010PTC210759

Notes forming part of the Financial Statements

1 Corporate information

ArihantAashiyana Private Limited (the company) having CIN U45400MH2010PTC210759 is a
private limited company domiciled and incorporated in India. The company's registered office
is located at Arihant Aura, B-Wing, 25th Floor, Plot no. 13/1, TTC Industrial Area, Thane
Belapur Road, Turbhe, Navi Mumbai, Maharashtra - 400705. The operation of the company
span in all aspect of real estate development, from the identification and acquisition of land,
planning, execution, construction and marketing of projects.

The Financial Statements were authorised for issue in accordance with a resolution passed by
the Board of Directors on May 15, 2024.

Summary of Significant Accounting Policies
2.1  Basis of preparation of financial statements

The financial statements have been prepared on accrual basis in accordance with Indian
Accounting Standards (Ind AS) notified under the Companies (Indian Accounting Standards)
Rules, 2015 (as amended) and the provisions of the Companies Act, 2013.

The financial statements have been prepared on accrual and going concern basis under
historical cost convention except for certain financial assets and liabilities which have been
measured at fair value (refer accounting policy regarding financial instruments). If no such
transactions can be identified, an appropriate valuation model is used. Impairment losses of
continuing operations, including impairment on inventories, are recognised.

The financial statements are presented in Indian Rupees (INR or ) and all amounts are

rounded to the nearest lacs, except as stated otherwise.

The financial statements of the Company for the year ended March 31, 2024 were approved by
the Board of Directors and authorised for issue on May15, 2024.

2.2  Use of estimates and Judgements

The preparation of the financial statements in conformity with Ind AS requires management to
make estimates, judgments and assumptions. These estimates, judgments and assumptions
effect the application of accounting policies and the reported amounts of assets and liabilities,
the disclosures of contingent assets and liabilities at the date of the financial statements and
reported amounts of revenues and expenses during the period. Accounting estimates could
change from period to period and actual results may differ from those estimates. Appropriate
changes in estimates are made as management becomes aware of changes in circumstances
surrounding the estimates. Changes in estimates are reflected in the financial statements in the
period in which changes are made and, if material, their effects are disclosed in the notes to the
financial statements. The basis of the description is as under:




* Evaluation of satisfaction of performance obligation at a point in time for the purpose of
revenue recognition:

Determination of revenue under the satisfaction of performance obligation at a point in
time method necessarily involves making estimates, some of which are of a technical
nature, concerning, where relevant, the timing of satisfaction of performance obligation,
costs to completion, the expected revenues from the project or activity and the
foreseeable losses to completion. The Company recognises revenue when the company
satisfies its performance obligation.

e Evolution of percentage of completion for the purpose of revenue recognition:

Determination of revenue under the percentage of completion method necessarily
involves making estimates, some of which are of a technical nature, concerning, where
relevant, the percentage of completion, cost of completion, the expected revenue from
the project or activity and the foreseeable losses to completion. Estimates of project
income, as well as project costs, are reviewed periodically. The effect of changes, if any,
to estimates is recognised in the financial statements for the period in which such
changes are determined.

e Useful life and residual value of property, plant and equipment and intangible assets:
Useful lives of tangible assels are based on the life prescribed in Schedule II of the
Companies Act, 2013 or based on internal technical evaluation. Assumptions are also

made when-the company assesses, whether an asset may be capitalised and which
components of the cost of the asset may be capitalised.

e Recognition of deferred tax asset:

The extent of which deferred tax asset can be recognised is based on an assessment of
the probability of the future taxable income against which the deferred tax assets can be
utilised.

e Provisions and contingencies:

The recognition and measurement of other provisions are based on the assessment of
the probability of an outflow of resources, and on past experience and circumstances
known at the balance sheet date. The actual outflow of resources at a future date may
therefore vary from the amount included in other provisions.

2.3  Current versus Non-current classification as required by Ind AS 1

The company presents assets and liabilities in the balance sheet based on current/non-current
classification. The normal operating cycle, in the context of the company, is the time between
the acquisition of land for a real estate project and its realisation in cash and cash equivalents
by way of sale of developed units.

An asset is treated as current when it is:

e Expected to be realised or intended to be sold or consumed in normal operating cycle
e Held primarily for the purpose of trading ===
e Expected to be realised within twelve months after the reporting period, or ;




e Cash or cash equivalent unless restricted from being exchanged or used to settle a
liability for at least twelve months after the reporting period.

All other assets are classified as non-current.
A liability is current when:

o Itis expected to be settled in normal operating cycle

e Itis held primarily for the purpose of trading

e Itis due to be settled within twelve months after the reporting period, or

e There is no unconditional right to defer the settlement of the liability for at least twelve
months after the reporting period.

All other liabilities are classified as non-current.
Deferred tax assets and liabilities are classified as non-current assets and liabilities.
2.4 Property, Plant and Equipment

Freehold/Leasehold land and capital work-in- progress is carried at cost. All other items of
property, plant and equipment are stated at cost less accumulated depreciation and
accumulated impairment loss, if any.

The cost of an item of property, plant and equipment comprises of its purchase price, any costs
directly attributable to its acquisition and an initial estimate of the costs of dismantling and
removing the item and restoring the site on which it is located, the obligation for which the
company incurs when the item is acquired. Subsequent costs are included in the asset’s
carrying amount or recognised as a separate asset, as appropriate, only when it is probable that
future economic henefits associated with the item will flow to the company and the cost of the
item can be measured reliably. All other repairs and maintenance are charged to profit or loss
during the reporting period in which they are incurred.

On transition to Ind AS, the company has elected to continue with the carrying value of all its
property, plant and equipment recognised as at 1st April 2016 measured as per the previous
GAAP and use that carrying value as the deemed cost of the property, plant and equipment.

Depreciation on property, plant and equipment is calculated using the straight-line method to
allocate their cost, net of their residual values, over their estimated useful lives. The useful lives
estimated for the major classes of property, plant and equipment are as follows:

Class of Property, Plant and Equipment Useful life (in years)

Buildings 30

Rented Premises Lease Period

Plant & Machinery 5-15

Furniture’s& fixtures 8-10

Vehicles 5-10

Electrical Installatians 10

Equipment’s and facilities 5-8 |
|

Computer Hardware 3 _




The useful lives have been determined based on technical evaluation done by the
management’s experts, which in few cases are different than the lives as specified by Schedule
Il to the Companies Act, 2013. The residual values are not more than 5% of the original cost of
the asset. The asset’ residual values and useful lives are reviewed, and adjusted if appropriate,
at the end of each reporting period.

An item of property, plant and equipment and any significant part initially recognised is
derecognised upon disposal or when no future economic benefits are expected from its use or
disposal. Any gain or loss arising on de-recognition of the asset is included in the statement of
profit and loss when the asset is derecognised.

Assets under construction include the cost of property, plant and equipment that are not ready
to use at the balance sheet date. Advances paid to acquire property; plant and equipment
before the balance sheet date are disclosed under other non-current assets. Asset under
construction are not depreciated as these assets are not yet available for use.

Capital work in progress is stated at cost less impairment losses, if any. Cost comprises of
expenditure incurred in respect of capital projects under development and includes any
attributable/allocable cost and incidental expenses. Revenues earned, if any, from such capital
projects before capitalisation are adjusted against the capital work in progress.

2.5 Dividends

Provision is made for the amount of any dividend declared, being appropriately authorised and
no longer at the discretion of the company, on or before the end of the reporting period but not
distributed at the end of the reporting period.

2.6 Investment Properties

Investment properties are measured initially at cost, including transaction costs and borrowing
costs, wherever applicable. Subsequent to initial recognition, investment properties are stated
at cost less accumulated depreciation and accumulated impairment loss, if any. Subsequent
expenditurce is capitalised to the asset’s carrying amount only when it is probable that future
economic benefits associated with the expenditure will flow to the company and the cost of the
item can be measured reliably. All other repairs and maintenance costs are expensed when
incurred.

On transition to Ind AS, the company has elected to continue with the carrying value of all its
investment properties recognised as at 1st April, 2016 measured as per the previous GAAP and
use that carrying value as the deemed cost of the investment properties.

Investment properties are derecognised upon disposal or when no future economic benefits
are expected from its use or disposal. Any gain or loss arising on de-recognition of investment
properties are included in profit and loss in the period of de-recognition.

2.7 Intangible Assets

Intangible assets acquired separately are measured on initial recognition at cost. Following
initial recognition, intangible assets are carried at cost less any accumulated amortisation and
impairment loss. Subsequent expenditure is capitalised only if it is probable that the hzture
economic benefits assoc1ated with the expenditure will flow to the company.




On transition to Ind AS, the company has elected to continue with the carrying value of all its
intangible assets recognised as at 1st April, 2016 measured as per the previous GAAP and use
that carrying value as the deemed cost of intangible assets.

The useful lives of intangible assets are assessed as either finite or indefinite.

Intangible assets with finite lives are amortised on a straight-line method over the useful
economic life and assessed for impairment whenever there is an indication that the intangible
asset may be impaired. The amortisation period and the amortisation method for an intangible
asset are reviewed at least at the end of each reporting period and adjusted, if appropriate. The
useful economic lives estimated for various classes of intangible assets are as follows:

Class of Intangible assets Useful life (in years)
Goodwill ' 5

Trademark and Logo 10

Software 3

Intangible assets with indefinite useful lives are not amortised, but are tested for impairment
annually.

2.8 Finance Costs

Borrowing costs that are directly attributable to the acquisition/construction of qualifying
assets or for long term project development are capitalised as part of their cost of such land till
the revenue is recognised for the land.

Other borrowing costs are recognised in the statement of profit and loss in the period in which
they are incurred.

2.9 Non-current Assets held for Sale

Non-current assets are classified as held for sale if their carrying amount will be recovered
principally through a sale transaction rather than through continuing use and a sale is
considered highly probable. They are measured at the lower of their carrying amount and fair
value less costs to sell.

Non-current assets classified as held for sale and their related liabilities are presented
separately in the balance sheet. Non-current assets are not depreciated or amortised while they
are classified as held for sale.

2.10 Inventories

Construction Materials and Consumables

'Construction material are valued at lower of cost and net realisable value.
Land/Development Rights

Land/Development Rights are valued at lower of cost and net realisable value.
Construction Work in Progress

Completed units and project development forming part of work in progress are valued at lower
of cost and net realisable value. Cost includes direct materials, labour, project specific di_r_(_ect
and indirect expenses, borrowing costs. AIN 2N
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Finished Goods

Finished goods of completed projects and stock in trade of units is valued at lower of cost or net
realisable value.

Net realisable value is the estimated selling price in the ordinary course of business, less
estimated costs of completion and the estimated costs necessary to make the sale.

2.11 Cash and Cash Equivalent

Cash and cash equivalent in the balance sheet comprise cash at banks and on hand and short-
term deposits maturing within twelve months from the date of Balance Sheet, which are subject
to an insignificant risk of changes in value.

2.12 Financial Instruments

Financial Instruments - Initial recognition and measurement

Financial assets and financial liabilities are recognised in the company’s statement of
financial position when the company becomes a party to the contractual provisions of
the instrument. The company determines the classification of its financial assets and
liabilities at initial recognition. All financial assets are recognised initially at fair-value
plus, in the case of financial assets not recorded at fair value through profit or loss,
transaction costs that are attributable to the acquisition of the financial asset.

Financial assets-Subsequent measurement

The Subsequent measurement of financial assets depends on their classification which is
as follows:

a. Financlal assets at fair value through profit or loss

Financial assets at fair value through profit and loss include financial assets held
for sale in the near term and those designated upon initial recognition at fair
value through profit or loss.

. Financial assets measured at amortised cost

Loans and receivables are non-derivative financial assets with fixed or
determinable payments that are not quoted in an active market. Trade
receivables do not carry any interest and are stated at their nominal value as
reduced by appropriate allowance for estimated irrecoverable amounts based on
the ageing of the receivables balance and historical experience. Additionally, a
large number of minor receivables are grouped into homogenous groups and
assessed for impairment collectively. Individual trade receivables are written off
when management deems them not to be collectible.

Financial assets at fair value through OCI

All equity investments, except investments in subsidiaries, joint ventures and
associates, falling within the scope of Ind AS 109, are measured at fair value
through Other Comprehensive Income (OCI). The company makes an irrevocable
election on an instrument by instrument basis to present in other comprehensive
income subsequent changes in the fair value. The classification is made on initial
recognition and is irrevocable. o A




If the company decides to designate an equity instrument at fair value through
OCI, then all fair value changes on the instrument, excluding dividends, are
recognized in the OCI. '

Financial assets-DE recognition

The company derecognises a financial asset when the contractual rights to the cash
flows from the assets expire or it transfers the financial asset and substantially all the
risks and rewards of ownership of the asset.

Upon DE recognition of equity instruments designated at fair value through OCI, the
associated fair value changes of that equity instrument is transferred from OCI to
Retained Earnings.

Investment in subsidiaries, joint ventures and associates

Investments made by the company in subsidiaries, joint ventures and associates are
measured at cost in the separate financial statements of the company.

Financial liabilities-Subsequent measurement

The Subseqﬁent measurement of financial liabilities depends on their classification
which is as follows:

» Financial liabilities at fair value through profit or loss

Financial liahilities at fair value through profit or loss include financial liahilities
held for trading, if any.

» Financial liabilities measured at amortised cost

Interest bearing loans and borrowings including debentures issued by the
company are subsequently measured at amortised cost using the effective
interest rate method (EIR). Amortised cost is calculated by taking into account
any discount or premium on acquisition and fee or costs that are integral part of
the EIR. The EIR amortised is included in finance costs in the statement of profit
and loss

Financial liabilities -DE recognition

A financial liability is derecognised when the obligation under the liability is discharged
or expires. When an existing financial liability is replaced by another from the same
lender on substantially different terms, or the terms of an existing liability are
substantially modified, such an exchange or modification is treated as DE recognition of
the original liability and the recognition of new liability. The difference in the respective
carrying amount is recognised in the statement of profit and loss. '

Offsetting financial instruments

Financial assets and financial liabilities are offset and the net amount reported in the
statement of financial position, if and only if, there is a currently enforceable legal right
to offset the recognised amounts and there is an intention to settle on a net basis, or to
realise the assets and settle the liabilities simultaneously.




2.13

2.14

Fair value measurement

The company measures certain financial instruments at fair value at each reporting date.
Fair value is the price that would be received to sell an asset or paid to transfer a liability
in an orderly transaction between market participants at the measurement date. The
fair value measurement is based on presumption that the transaction to sell the asset or
transfer the liability takes place either:

» In the principal market for the assets or liability or
> In the absence of a principal market, in the most advantageous market for the
asset or liability.

The principal or the most advantageous market must be accessible to the company.

The company uses valuation technique that are appropriate in the circumstances and for
which sufficient data are available to measure fair value, maximising the use of relevant
observable inputs and minimising the use of unobservable inputs.

Level 1 - Quoted (unadjusted) market prices in active market for identical assets or
liabilities.

Level 2 - Valuation techniques for which the lowest level input that is significant to the
fair value measurement is directly or indirectly observable.

Level 3 - Valuation technique for which the lowest level input that is significant to the
fair value measurement is unobservable.

Selling Costs

Selling expenses related to specific projects/units are being charged to statement of
profit and loss in the year in which the revenue thereof is accounted. Such costs are
carried forward till such charge off as unaccrued selling expenses under the head Other
Current Assets.

Revenue Recognition

Revenue is recognised to the extent that it is probable that the economic benefits will
flow to the company and the revenue can be reliably measured, regardless of when the
payment is received. Revenue is measured at the fair value of the consideration received
or receivable, taking into account contractually defined terms of payment and excluding
taxes, duties or other charges collected on behalf of the government/authorities.

The specifié recognition criteria for the various types of the company’s activities are
described below:

Revenue from Real Estate Projects

Ind AS 115 has been notified by Ministry of Corporate Affairs (MCA) on March 28, 2018
and is effective from accounting period beginning on or after April 01, 2018.

The Company has applied full retrospective approach in adopting the new standard and
accordingly recognised revenue in accordance with Ind AS 115 as compared to earlier
Percentage of Completion method as per the Guidance Note on Accountmg For _Reﬂ
Estate Transactions (for entities to whom Ind AS is applicable) T I o




These are the first set of the Company’s financial statements prepared in accordance
with Ind AS.115.

In accordance with the principles of Ind AS 115 revenue in respect of real estate project
is recognised on satisfaction of Performance obligation at a point in time by transferring
a promised good or services (ie an asset) to a customer and the customer obtains
control of that asset.

To determine the point in time at which a customer obtains control of a promised asset
and the entity satisfies a performance obligation, the company considers following
indicators of the transfer of control to customers:

a. the company has a present right to payment for the asset;

b. the company has transferred to the buyer the significant risks and rewards of

ownership of the real estate;

the company retains nefther continuing managerial involvement to the degree

usually associated with ownership nor effective cuntrol over the real estate sold:

the amount of revenue can be measured reliably;

e. the costs incurred or to be incurred in respect of the transaction can be measured
reliably;

f.  The customer has accepted the asset.

g When the stage of completion of the Project reaches a reasonable level of
development. A reasonable level of development is not achieved if the
expenditure incurred on construction and development costs is less than 10 % of
the construction and development costs.

h. Atleast 10% of the Saleable Project Area is secured by Contracts or Agreements
with buyers. :

i. Atleast 10 % of the Total Revenue as per the Agreements of Sale or any other
legally enforceable documents are realised at the reporting date in respect of
each of the contracts and it is reasonable to expect that the Parties to such
Contracts will comply with the payment terms as defined in the contracts.

(]

The satisfaction of performance obligation and the control thereof is transferred from
the company to the buyer upon possession or upon issuance of letter for offer of
possession (deemed date of possession), whichever is earlier, subject to realisation/
certainty of realisation.

Obligations: The Company is under an obligation to comply with the following In terms
of the Real Estate (Regulation and Development) Act 2016 (RERA)

a. Obligation to keep 70% of the amounts realized from real estate project from
allottees from time to time, in a separate account in a scheduled bank

b. To enable formation of the association or society of allottees

c. Liability to rectify structural defect or defect in workmanship within 30 days if
brought to notice of the company by allottee within 5 years from the date of
handing over possession.

Interest income

Interest income from debt instruments (including Fixed Deposits) is recognised using
the effective interest rate method. The effective interest rate is that rate that cx_z,lgl!:ljr‘},_.ﬁf;*: .
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2.15

2.16

discounts estimated future cash receipts through the expected life of the financial asset
to the gross carrying amount of a financial asset. While calculating the effective interest
rate, the company estimates the expected cash flows by considering all the contractual
terms of the financial instrument (for example, prepayment, extension, call and similar
options) but does not consider the expected credit losses.

Dividends
Revenue is récognised when the company’s right to receive the payment is established.
Delayed payment charges

Delayed payment charges claimed to expedite recoveries are accounted for on
realisation.

Other Income

Other Income is accounted for on accrual basis except, where the receipt of income is
uncertain.

Foreign currency transactions

Foreign currency transactions are translated into Indian rupee using the exchange rates
prevailing on the date of the transaction. Foreign exchange gains and losses resulting
from the settlement of these transactions and from the translation of monetary assets
and liabilities denominated in foreign currencies at year end exchange rates are
recognised in profit or loss. '

Income Taxes
Current Tax

The current tax expense for the period is determined as the amount of tax payable in
respect of taxable income for the period, based on the applicable income tax rates.

Current tax relating to items recognised in other comprehensive income or equity is
recognised in other comprehensive income or equity, respectively.

Deferred Tax

Deferred tax is provided using the liability method on temporary differences between
the tax bases of assets and liabilities and their carrying amounts for financial reporting
purposes at the reporting date.

Deferred tax liabilities are recognised for all taxable temporary differences. Deferred tax
assets are recognised for all deductible temporary differences and, the carry forward of
unused tax credits and any unused tax losses. Deferred tax assets are recognised to the
extent that it is probable that taxable profit will be available against which the
deductible temporary differences, the carry forward of unused tax credits and unused
tax losses can be utilised.

Deferred tax assets and liabilities are measured at the tax rates that are expected to
apply in the year when the asset is realised or the liability is settled, based on tax rates
(and tax laws) that have been enacted at the reporting date,
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2.18

2.19

2.20

Deferred tax relating to items recognised in other comprehensive income or equity is
recognised in other comprehensive income or equity, respectively.

Deferred tax assets and deferred tax liabilities are offset if a legally enforceable right
exists to set off current tax assets against current tax liabilities.

Provisions, Contingent Liabilities and Contingent Assets

A provision is recognised when the company has present determined obligations as a
result of past events an outflow of resources embodying economic benefits will be
required to settle the obligations. Provisions are recognised at the best estimate of the
expenditure required to settle the present obligation at the balance sheet date.

If the effect of the time value of money is material, provisions are discounted using a
current pre tax rate that reﬂécts, where appropriate, the risks specific to the liability.
Where discounting is used, the increase in the provision due to the passage of time is
recognised as a finance cost.

A Contingent liability is not recognised but disclosed in the notes to the accounts, unless
the probability of an outflow of resources is remote.

A contingent asset is generally neither recognised nor disclosed.
Earnings Per Share

The basic earnings per share (EPS) is calculated by dividing the net profit or loss for the
year attributable to the equity shareholders by the weighted average number of equity
shares outstanding during the year.

For the purpose of calculating Diluted earnings per share, the net profit or loss for the
year attributable to the equity shareholders and the weighted average number of equity
shares outstanding during the year are adjusted for the effects of all dilutive potential
equity shares.

Exceptional Items

Exceptional items refer to items of income or expense within statement of profit and
loss from ordinary activities which are non-recurring and are of such size, nature or
incidence that their separate disclosure is considered necessary to explain the
performance of the company.

Impairment of non-financial Assets

The carrying amounts of assets are reviewed at each reporting date if there is any
indication of impairment based on internal / external factors. An impairment loss is
recognised wherever the carrying amount of an asset exceeds its recoverable amount.
The recoverable amount is the greater of the asset’s fair value less cost of disposals and
value in use. In assessing value in use, the estimated future cash flows are discounted to
their present value using a pre-tax discount rate that reflects current market
assessments of the time value of money and the risks specific to the asset. Fair value is
the price that would be received to sell an asset or paid to transfer a liability in orderly
transaction between market participants at the measurement date. After impairment,

useful life.
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The Group bases its impairment calculation on detailed budgets and forecast
calculations, which are prepared separately for the Company Cash Generating Unit’s
(CGU) to which the individual assets are allocated. These budgets and forecast
calculations generally cover a period of five years. For longer periods, a long-term
growth rate is calculated and applied to project future cash flows after the fifth year.

Impairment losses are recognised in the Statement of Profit and Loss in expense
categories. i

An assessment is made at each reporting date as to whether there is any indication that
previously recognised impairment losses may no longer exist or may have decreased. If
such indication exists, the Company estimates the asset’s or CGU’s recoverable amount.
A previously recognised impairment loss is reversed only if there has been a change in
the asswimplions used o delermine the assel's recoverable amount since the last
impairment loss was recognised. The reversal is limited so that the carrying amount of
the asset does not exceed its recoverable amount, nor exceed the carrying amount that
would have been determined, net of depreciation, had no impairment loss been
recognised for the asset in prior years.

Critical Accounting Estimates
Property, Plant and Equipment

Property, plant and equipment represent a proportion of the asset base of the company.
The charge in respect of periodic depreciation is derived after determining an estimate
of an asset’s expected useful life and the expected residual value at the end of its life. The
useful lives and residual values of company’s assets are determined by management at
the time the asset is acquired and reviewed periodically, including at each financial year
end. The lives are based on historical experience with similar assets as well as
anticipation of future events, which may impact their life, such as changes in technology.

Intangible assets

The company tests whether intangible assets have suffered any impairment on an
annual basis. The recoverable amount of a cash generating unit is determined based on
value in use calculations which require the use of assumptions.

Investment property

The charge in respect of periodic depreciation on investment properties is derived after
determining an estimate of an asset’s expected useful life and the expected residual
value at the end of its life. The useful lives and residual values of company's

Investment properties are determined by management at the time the asset is acquired
and reviewed periodically, including at each financial year end. The lives are based on
historical experience with similar assets as well as anticipation of future events, which
may impact their life, such as changes in technology. T




ARIHANT AASHIYANA PRIVATE LIMITED
CIN No. U45400MH2010PTC210759
Notes forming part of the Financial Statements

(All amounts in currency INR Lakhs except as stated otherwise)

Note 3 Property, Plant & Equipment

The changes in carrying value of property. plant & equipment for the year ended March 31, 2024

Particulars Plant & Office Computer | Furniture &| Vehicles Total

Machiner |Equipmen| Equipment | Fixtures

Yy t

Gross carrying value as of April 1, 2023 11.16 110.48 13.62 86.14 124.40 345.80
Additions 60.77 1.39 5.97 68.13
Deletions - - - - -
Add/Less: Adjustments during the year - 0.03 0.03
Gross carrying value as of March 31, 2024 11.16 171.25 15.04 86.14 130.37 413.96
Accumulated Depreciation as of April 1, 2023 11.15 24.38 9.56 61.99 94.14 | .201.22
Depreciation - 24.48 1.67 4.68 7.10 37.93
Accumulated Depreciation as of March 31, 2024 11.15 48.86 11.23 66.67 101.24 239.15
Carrying Value as of March 31, 2024 0.01 122.39 3.80 19.47 29.13 174.81
The chanpes in carrying value of property, plant & equipment for the year ended March 31, 2023
Particulars Plant & | Office | Computer | Furniture & Vehicles Total

Machiner |[Equipmen| Equipment | Fixtures

¥ t

Gross carrying value as of April 1, 2022 8.88 23.85 11.28 86.13 124.44 254.58
Additions - 89.28 2.32 - - 91.60
Deletions - 0.36 - - - 0.36
Add/Less: Adjustments during the year 2.28 (2.29) 0.05 0.01 (0.04) 0.01
Gross carrying value as of March 31, 2023 11.16 110.48 13.65 86.14 124.40 346.55
Accumulated Depreciation as of April 1, 2022 11.15 15.62 8.09 52.25 82.65 169.76
Depreciation - 8.76 1.47 9.74 11.49 31.46
Accumulated Depreciation as of March 31, 2023 11.15 24.38 9.56 61.99 94.14 201.22
Carrying Value as of March 31, 2023 0.01 86.10 4.08 24.15 30.26 144.61
Note 3a. Intangible Assets
The changes in carrying value of intangible assets for the year ended March 31, 2023
Particulars Software | Trademark | Total
Gross carrying value as of April 1, 2022 0.21 - 0.21
Additions - -
Deletions - -
Gross carrying value as of March, 31 2023 0.21 - 0.21
Accumulated Depreciation as of April 1, 2022 0.18 - 0.18
Depreciation - -
Accumulated Depreciation as of March 31, 2023 0.18 - 0.18
Carrying Value as of March, 31 2023 0.03 - 0.03
The changes in carrying value of intangible assets for the year ended March 31, 2024
Particulars Software | Trademark Total
Gross carrying value as of April 1, 2023 0.03 - 0.03
Additions 0.00 0.00 0.00
Deletions 0.00 0.00 0.00
Gross carrying value as of March, 31 2024 0.03 0.00 0.03
Accumulated Depreciation as of April 1, 2023 0.03 0.00 0.03
Depreciation ' 0.00 0.00 -
Accumulated Depreciation as of March 31, 2024 0.03 0.00 0.03
Carrying Value as of March, 31 2024 -0.00 -

-0.00

¥
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ARIHANT AASHIYANA PRIVATE LIMITED
CIN No. U45400MH2010PTC210759

Notes Forming Part of the Audited Financial Statements as at March 31, 2024

(All amounts in INR Lakhs except as stated otherwise)

Note 4 Investment In Properties

Particulars As at Mar 31, 2024 As atMar 31, 2023

Office at Aura 254.30 254.30
Total 254.30 254.30
Note 5 Loans
Particulars As at Mar 31, 2024 As atMar 31, 2023
Non- Current loans

Loan to Employees_ - -
Current loans '

Loan to Employees 0.21 0.93
Total 0.21 0.93
Note 6 Other Financial Assets
Particulars As at Mar 31, 2024 As atMar 31, 2023
Non - currrent
Unsecured, considered good

Security Deposits 607.51 604.51

607.51 604.51
Currrent
Deposit to Govt Authority 25.00 25.00
25.00 25.00
Total 632.51 629.51
Currrent
Unsecured, considered good
Refundble Security Deposits = =
|Total - =
Note 7 Inventories
Particulars As at Mar 31, 2024 As atMar 31, 2023

Finished Goods 134.47 132.92

Work in Progress 15,777.43 9,900.41

Raw Material 66.24 126.95
Total 15,978.14 10,160.28

—
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ARIHANT AASHIYANA PRIVATE LIMITED
CIN No. U45400MH2010PTC210759

Notes Forming Part of the Audited Financial Statements as at March 31, 2024

(All amounts in INR Lakhs except as stated otherwise)

Note 8 Trade receivables

Particulars As at Mar 31, 2024 As atMar 31, 2023
Sundry Debtors
Unsecured, considered good 276.76 200.04
Total 276.76 200.04
Note 9 Cash and cash ¢quivalents
Particulars As at Mar 31, 2024 As atMar 31, 2023
Cash in hand 7.60 5.05
Balance with Bank '
(i) In Current accounts 77.43 12.65
(i1) In Deposit accounts
Deposits with original maturity less than 3 months 84.01 11.53
Total 169.04 29.23
Note 10 Current tax assets
Particulars As at Mar 31, 2024 As atMar 31, 2023
Income Tax (Net off Provision) 13.61 5.00
Deferred tax assets 7.88 11.81
Total 21.49 16.81
Note 11 Land
Particulars As at Mar 31, 2024 As atMar 31, 2023
Land - Arihant Aloki 728.21 728.21
Land - Arihant Amisha 1,744.55 1,744.55
Land - Anshula - -
[.and-Vaghivali 243.09 243.09
Land - Ghot Village - 13.57
Total 2,715.85 2,729.42
Note 12 Other current assets
Particulars As at Mar 31, 2024 As atMar 31, 2023
Prepaid expenses - 1.08
Input Credit Receivbles 30.45 58.44
Advance to supplier 137.04 127.75
Advance for Land - -
Other receivables - -
Total 167.49 187.27




ARIHANT AASHIYANA PRIVATE LIMITED

CIN No. U45400MH2010PTC210759

Notes Forming Part of the Audited Financial Statements as at March 31, 2024

(All amounts in INR Lakhs except as stated otherwise)

Note 13 Equity Share Capital

Particulars As at Mar 31, 2024 As atMar 31, 2023
Authorsied Capital
10,000 Equity share @ Rs 10 Each 1.00 1.00
Issued & Subscirbed Capital
10,000 Equity share @ Rs 10 Each 1.00 1.00
Total 1.00 1.00
Note 14 Other Equity
Particulars As at Mar 31, 2024 As atMar 31, 2023
General Reserve
At Begginning of the year 1,912.62 1,889.55
Add : Proft / (Loss ) for'the Period 150.30 23.04
Add/(Less) : Short Provision of Income Tax . 0.02
Total 2,062.92 1,912.61
Note 15 Borrowings
Particulars As at Mar 31, 2024 As atMar 31, 2023
Non-current borrowings
L. Secured Loans
- Vehicle Loan - -
- Term Loan 84.66 58.03
I1. Unsecured Loans
- From Related Parties 13,125.39 7,767.66
- From Others - ) .
13,210.05 7,825.69
Current borrowings
I. Secured Loans
- Vehicle Loan - 3.06
- Term Loan 24.70 13.62
I1. Unsecured Loans
- From Related Parties - B
- From Others 487.20 73.10
511.90 89.78
Total 13,721.95 7,915.47
Note : N\
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ARIHANT AASHIYANA PRIVATE LIMITED

CIN No. U45400MH2010PTC210759

Notes Forming Part of the Audited Financial Statements as at March 31, 2024

(All amounts in INR Lakhs except as stated otherwise)

Note 16 Trade Payablés

Particulars As at Mar 31, 2024 As atMar 31, 2023
Trade Payables: ,
Sundry Creditors 363.11 1,037.20
Retention 186.59 279.20
Total 549.70 1,316.40
Note 17 Other Financial Liabilities
Particulars As at Mar 31, 2024 As atMar 31, 2023
Current Liabilities :
Other Payables
Bank Balance 94.30 16.40
Other Payable - -
Total 94.30 16.40
Note 18 Advances from Customers
Particulars As at Mar 31, 2024 As atMar 31, 2023
Bookings Received 3,751.95 3,102.34
Total 3.751.95 3.102.34
Note 19 Other Current Liabilities
Particulars As at Mar 31, 2024 As atMar 31, 2023
Statutory Dues 53.90 28.36
Other Payable 64.16 51.60
Total 118.06 79.96
Note 20 Provisions
Particulars As at Mar 31, 2024 As atMar 31, 2023
Current
Provision for Expenses 76.28 7.66
Non Current
Provision for Gratuity 14.44 0.56
Total 90.72 8.22




ARIHANT AASHIYANA PRIVATE LIMITED.
CIN No. U45400MH2010PTC210759

Notes to Audited Financials Statements for the quarter and year ended March 3 1,2024 .

(All amounts in INR Lakhs except as stated otherwise)

Note 21 Revenue from Operations

Particulars Year ended Year ended
Mar 31, 2024 Mar 31, 2023
Sale of products (Refer note (i) Below) 4,241.46 2,067.01
Other operative Income 7.52 4.91
Total 4,248.98 2,071.92
Note No. (i)
Particulars Year ended Year ended
Mar 31, 2024 Mar 31, 2023
Manufuctured finished/unfinished products
Arihant Amisha 1,106.01 947.68
Arihant Aloki 822.27 1,119.33
Sales Advika 2,313.18 -
Total - Sale of products 4,241.46 2,067.01
Note 22 Other Income
Particulars Year ended Year ended
Mar 31, 2024 Mar 31,2023
Interest income
Others (Refer note (i) below) 2.17 0.20
Profit on Sale of Fixed Assets - &
Others Income 31.43 1.55
Total 33.60 1.75
Note No. (i)
Particulars Year ended Year ended
Mar 31, 2024 Mar 31, 2023
Interest income comprises:
Fixed Deposits 2.17 -
Interest on 1T Refund - 0.20
Total - Interest income 2.17 0.20
Other non-operating income comprises:
Sundry Bal wittten off - -
Other Income 31.43 1.29
Total - Other non-operating income 31.43 1.29
Note 23 Cost of construction, land and development expenses
Particulars Year ended Year ended
Mar 31, 2024 Mar 31, 2023
Purchases 2579.82 2269.32
Direct Expenses 4387.31 273231
Land - 789.28
Total 6,967.13

T S 5,790.91




ARIHANT AASHIYANA PRIVATE LIMITED

CIN No. U45400MH2010PTC210759

Notes to Audited Financials Statements for the quarter and year ended March 3 1, 2024

(All amounts in INR Lakhs except as stated otherwise)

Note 24 Cllangres in inventories of Finished goods, WIP and Stock in Trade

Particulars Year ended Year ended
Mar 31, 2024 Mar 31, 2023
Inventories at the end of the Period:
Complete projects (FG) 134.47 132.92
[ncomplete projects (WIP) 15777.43 9900.41
Raw Material at site 66.24 126.95
TOTAL 15,978.14 10.160.28
Inventories at the beginning of the Period:
Complete projects (FG) 132.92 119.23
Incomplete projects (WIP) 9900.41 .5030.29
Raw Material at site 126.95 -
TOTAL 10,160.28 5,149.52
Net (increase) / decrease (5,817.86) (5,010.76)
Note 25 Employee benefits expense
Particulars Year ended Year ended
Mar 31, 2024 Mar 31, 2023
Salaries, wages and bonus 322.90 217.84
Contribution to provident fund and other Fund 1.40 1.49
Staff welfare expenses 20.33 1.48
Gratuity Expenses 2.80 0.11
Total 347.43 220.92
Notes : (i)
Particulars Period Ended March | Period Ended March
31,2021 31,2020
Salary 322.90 217.84
Directors Remuneration - -
Total - 322.9 217.84
Note 26 Finance costs
Particulars Year ended Year ended
Mar 31, 2024 Mar 31, 2023
Interest expense on:
Secured loans 8.30 31.61
Unsecured loans 1,618.91 542:28
Other Borrowing Cost - :
Total 1627.21 573.89
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ARIHANT AASHIYANA PRIVATE LIMITED
CIN No. U45400MH2010PTC210759

Notes to Audited Financials Statements for the quarter and year ended March 31, 2024

(All amounts in INR Lakhs except as stated otherwise)

Note 27 Other expenses

Particulars Year ended Year ended
Mar 31, 2024 Mar 31, 2023
Administrative Expenses 140.59 69.94
Audit fees 2.00 4.00
Advestisment & Selling Exp
Advertisement 308.61 212.54
Brokerage 61.17 51.06
Customer Benefits Exp 30.20 34.60
Exhibition & Other Exp 80.85 2.78
Legal and Professional Exp 278.44 20.27
Rent, Rates & Taxes 30.93 42.43
CSR expenses 2.99 -
Loss on Sale of Fixed Assets - -
Vehicle Expenses 15.52 13.27
Others 4.09 4,28
Total 955.39 455.17
Notes:
Particulars Year ended Year ended
Mar 31, 2024 Mar 31, 2023
(i) Payments to the auditors comprises (net of service
tax input credit, where applicable):
Statutory Auditors 1.00 2.50
Tax Audit 1.00 1.50
Total 4.00
IR
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ARIHANT AASHIYANA PRIVATE LIMITED
Notes forming part of the Financial Statements as at March 31 ,2024
(All amounts in INR Lakhs except as slated otherwise)

Note 27:

(®

(ii)

Financial Instruments : Accounting classifications and fair value measurements
Accounting classifications
The fair values of the financial assets and liabilities are determined at the amount at which the instrument could be exchanged

in a current transaction between willing parties, other than in a forced or liquidation sale.

The following methods and assumptions were used to estimate the fair values:

The carrying amounts of trade receivables, cash and cash equivalents, bank balances, short term deposits, trade payables,
payables for acquisition of property, plant and equipment, short term loans from banks, financial institutions and other current
financial assets and liabilities are considered to be the same as their fair values, due to their short-term nature.

Fair value measurements

The Company uses the following hierarchy for determining and disclosing the fair value of financial instruments by valuation
technique:

Level 1 — Quoted (unadjusted) market prices in active markets for identical assets or liabilitics.

Level 2 — Valuation techniques for which the lowest level input that is significant to the fair value measirement is direetly vr
indircctly observahle. g

Level 3 -- Vuluution teehnlques for which the lowest level input that is significant to the tair value measurement is

unobservable,

The following table presents carrying value and fuir value of financial instruments by categories and also fair value hierarchy of

As at March 31, 2024
Particulars Carrying Classification Fair Value
Note| N" | Cuirent | Value- [ Amortised Level-
Current FVTPL | FYTOCI Level-1
Total Cost . 2
Financial Assets
Loans 5 B 0.21 0.21 - - 0.21 -
Other Financial Assets 6 607.51 25.00 632.51 - - 632.51 -
Trade Receivable 8 - 276.76 276.76 - - 276.76 -
Cash & Cash Equivalents 9 - 169.04 169.04 - - 169.04 - -
Total 607.51 471.01 1,078.52 E - 1,078.52 - -
Financial Liabilities
Borrowings 14 13,210,05 51190 13,721.95 B 13,721.95 -
Trade payables 15 - 549.70 549.70 - 549.70 - -
Other Financial Liabilities 16 - 94,30 94.30 - - 94.30 - -
Total 13,210.05| 1,155.90 | 14,365.96 - - 14,365.96 - -
As at March 31, 2023 :
Particulars Non- Carrying Classification : Fair Value
Note Current Current Value - FVTPL | FvTOCI Amortised Level-1 Level-
Total Cost 2
Financial Assets
Loans 5 - - - - -
Other Financial Assets 6 - 0.93 0.93 - 0.93 - -
Trade Receivable 8 630 - 629.51 - E 629.51 -
Cash & Cash Equivalents 9 - 200.04 200.04 - - 200.04 - -
- 29.23 )
Total 830.48 - B 830.48 - -
Financial Liabilities
Borrowings 14 7,825.69 | 1,055.94 8,881.63 - - 8,881.63 - -
Trade payables 15 - 1,315.77 1,315.77 - - 1,315.77 - -
Other Financial Liabilities 16 - 17.04 17.04 - - 17.04 - -
Total 7,825.69 | 2,388.76 | 10,214.44 - - 10,214.44 - -
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ARIHANT AASHIYANA PRIVATE LIMITED
Notes forming part of the Financial Statements as at March 31, 2024
(All amounts in INR Lakhs except as stated otherwise)

Note 28: Financial Risk Management

The Company is exposed to financial risks arising from its operations and the use of financial instruments. The Company has
identified financial risks and categorised them in three parts viz.

(1) Credit Risk,

(i) Liquidity Risk and

(iii) Market Risk.

Risk management framework

The Company’s board of directors has overall responsibility for the establishment and oversight of the Company’s risk
management framework. The board of directors are responsible for developing and monitoring the Company’s risk management.
The Company’s risk management framework, are established to identify and analyse the risks faced by the Company, to set
appropriate risk limits and controls and to monitor risks and adherence to limits. Risk management policies and systems are
reviewed regularly to reflect changes in market conditions and the Company’s activities, The Company, through its training and
management standards and procedures, aims to maintain a disciplined and constructive control environment in which all employees
understand their roles and obligations.

Credit Risk

Credit risk refers to the possibility of a customer and other counterparties not meeting their obligations and terms and conditions
which would result into financial losses. Such risk arises mainly from trade receivables, other receivables, loans and investments.
The Company considers the probability of default upon initial recognition of asset and whether there has been a significant increase
in credit risk on an ongoing basis through each reporting period. To assess whether there is a significant increase in credit risk the
Company compares the risk of default occurring on asset as at the reporting date with the risk of default as at the date of initial
recognition. It considers reasonable and supportive forwarding-looking information such as:

i) Actual or expected significant adverse changes in business,

ii) Actual or expected significant changes in the operating results of the counterparty,

iif) Financial or economic conditions that are expected to cause a significant change to the counterparty’s ability to meet its
obligations, )

iv) Significant increase in credit risk on other financial instruments of the same counterparty,

v) Significant changes in the value of the collateral supporting the obligation or in the quality of the third-party guarantees or credit
enhancements ]

Financial assets are written off when there is no reasonable expectation of recovery, such as a debtor failing to engage in a
repayment plan with the Company. Where loans or receivables have been written off, the Company continues to engage in
enforcement activity to attempt to recover the receivable due. Where recoveries are made, these are recognized as income in the
statement of profit and loss. The Company establishes an allowance for doubtful debts and impairment that represents its estimate
of incurred losses in respect of trade and other receivables, loans and advances. The maximum exposure to credit risk in case of all
the tinancial instruments covered below is restricted to their respective carrying amount,

The Management believes that the unimpaired amounts which are past due are fully collectible Financial Assets.are considered to
be of good quality and there is no significant increase in credit risk. '

i) The movement in Provision for Doubtful Debts is as follows:

Particulars For the year ended | For the year ended
March 31, 2024 March 31, 2023

Opening provision - -
Add: Provision made during the year - -
Less: Provision written back - -
Less: Provision reversed - -

Closing provision = =

ii) Bad debts:

Particulars For the year ended | For the year ended
March 31, 2024 March 31, 2023

Bad-debts recognised in statement of Profit
and Loss a/c - -

Total - -
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ARIHANT AASHIYANA PRIVATE LIMITED
Notes forming part of the Financial Statements as at March 31, 2024
(All amounts in INR Lakhs except as stated otherwise)

(ii)

(iii)

Cash and cash equivalents
Credit risk from cash and bank balances is managed by the Company’s treasury department in accordance with the Company’s
policy

Liquidity risk

Liquidity risk is the risk that the Company will encounter difficulty in meeting the obligations associated with its financial
liabilities that are settled by delivering cash or another financial asset. The Company’s approach to managing liquidity is to ensure,
as far as possible, that it will have sufficient liquidity to meet its liabilities when they are due, under both normal and stressed
conditions, without incurring unacceptable losses or risking damage to the Company’s reputation. i

The Management monitors rolling forecasts of the Company's liquidity position and cash and cash equivalents on the basis of
expected cash flows. The Company takes into account the liquidity of the market in which the Company operates.

a) Financing arrangements
The Compuny hay uecess o tunds [rom debl murkels through loun [rom bunks., The Company invests ils surplus funds in bunk
fixed deposits.

b) Maturities of financial liabilities

The amounts disclused in the lable are the coutraclual undiscounted casl ows.
As at March 31,2024

it ighs Less than 1-5 More than 5 | Gross carrying
1 year T years year amount (INR)
Borrowings 511.90 13,210.05 - 13,721.95
‘I'rade and other payables 549.70 - - 549.70
Other financial liabilitics 94.30 B - 94.30
Total 1,155.90 13,210.05 E 14,365.95
As at March 31,2023
Ll (L Less than 1-5vear More than 5 | Gross carrying
1 year years year amount (INR)
Borrowings 1,055.94 7,825.69 - 8,881.63
Trade and other payables 1,315.77 - - 1,315.77
Other financial liabilitics 17.04 - - 17.04
Total 2,388.76 7,825.69 - 10,214.44
Marlet Risk

The risk that the fair value or future cash flows of financial instruments will fluctuate because of changes in market price. Market

risk further comprises of
(a) Currency risk;
(b) Interest rate risk; and
a) Currency risk

The Company is not exposed to any currency risk as the Company does not have any import payables, short term payables, shott
term borrowings and export receivables in foreign currency.

b) Interest rate risk

Interest rate risk is the risk that the fair value or future cash flows of a financial instrument will fluctuate because of changes in
market interest rates. Interest rate risk can be either fair value interest rate risk or cash flow interest rate risk. Fair value interest rate
risk is the risk of changes in fair values of fixed interest bearing investments because of fluctuations in the interest rates. Cash flow
interest rate risk is the risk that the future cash flows of floating interest bearing investments will fluctuate because of fluctuations
in the interest rates.

The Management is responsible for the monitoring of the Company’s interest rate position. Various variables are considered by the
Management in structuring the Company’s borrowings to achieve a reasonable, competitive, cost of funding.




ARIHANT AASHIYANA PRIVATE LIMITED
Notes forming part of the Financial Statements as at March 31, 2024
(All amounts in INR Lakhs except as stated otherwise)

- Exposure to interest rate risk
The Company’s interest rate risk arises from borrowings. The interest rate profile of the Company’s interest bearing financial

instruments as reported to the Management of the Company is as follows:

Particulars

For the year ended
March 31, 2024

For the year ended
March 31, 2023

Fixed rate borrowings
Variable rate borrowing

Total

- Fair value sensitivity analysis for fixed-rate instruments
The Company does not account for any fixed-rate financial assets or financial liabilities at fair value through profit or loss
Therefore, a change in interest rates at the reporting date would not affect profit or loss.

- Fair value sensitivity annlysis for variable-rate instruments

Particulars For the year ended

March 31, 2024

For the year ended
March 31, 2023

Interest sensitivity _
[nterest rate increase by 50 basis points - -
Interest rate decrease by 50 basis points - -

- Capital Management

The Company” s capital management objectives are:

a) to ensure the Company’s ability to continue as a going concern
L) (W provide an adequale retrn to shareholders

The Company monitors capital on the basis of the carrying amount of equity less cash and cash equivalents as presented on the face
of balance sheet.

‘The Management assesses the Company’s capital requirements in order to maintain an efficient overall financing structure while
avoiding excessive leverage. This takes into account the subordination levels of the Company’s various classes of debt. The
Company manages the capital structure and makes adjustments to it in the light of changes in economic conditions and the risk
characteristics of the underlying assets. In order to maintain or adjust the capital structure, the Company may adjust the amount of
dividends paid to shareholders, return capital to sharcholders, issue new shares, or sell assets to reduce debt.

a) Debt Equity Ratio
The Company monitors capital using debt equity ratio. The Company’s debt to equity ratios are as follows:

Particulars For the year ended | For the year ended
March 31, 2024 March 31, 2023
Long term borrowings 13,210.05 7,825.69
Short term borrowings 1,055.94 89.78
Total Borrawing 14,265.99 7,915.47
Less: Cash and cash equivalents 169.04 29.23
Net Debt 14,096.95 7,886.24
Total Equity 2,063.92 1,913.61
Debt to Equity Ratio 6.83 4.12
b) Dividends
Dividends paid during the year
Farticulaes For the year ended | For the year ended
March 31, 2024 March 31, 2023
- Interim Dividend Rate per Share NIL NIL
Amount in INR NIL NIL
- Final Dividend Rate per Share NIL NIL
Amount in INR NIL NIL




ARIHANT AASHIYANA PRIVATE LIMITED
Notes forming part of the Financial Statements as at March 31, 2024
(All amounts in INR Lakhs except as stated otherwise)

Note 29 RELATED PARTY TRANSACTIONS

Related parties and transactions with them as specified in the Ind-AS 24 on “Related Parties Disclosures”
prescribed  under Companies (Accounting Standards) Rules, 2015 has been identified and given below on the basis of
information available with the company and the same has been relied upon by the auditors.

Details of related parties:

Description of relationship

Names of related parties

Holding Company :
Key Management Personnel (KMP)

Relatives of KMP

Company in which KMP / Relatives
ol KMP can exercise significant
influence

Arihant Superstructures Ltd.

Ashok B. Chhajer

Jagdish chandra Chhajer
Akshay Agarwal

Kritika A. Agarwal

Anoop

Sujata Agarwal

Sangeeta A. Chhajer

Parth A Chhajer

Bhavik A Chhajer

Shankarlal Virdhichand Chhajer

Arihant Universal Realty Pvt. Ltd.

Amoghvarsh Houses Pvt. Ltd. (earlier known as Arihant

Technoinfra Pvt Ltd)

Marnite Steel Pvt. Ltd

Marnite Shoppe Pvt. Ltd

Arihant Paradise Realty Private Ltd

Note: Related parties have been identified by the Management.

Details of related party transactions for the year ended March 31, 2024 and March 31, 2023.

Entities in
which KMP /
. ] . Relatives of relatives of
Particulars Holding KMP KMP KMP have Total
significant
influence
Loan Taken :
Current Year 595.00 955.00 4,584.00 418.00 6,552.00
Previous Year 1,898.00 477.75 1,165.00 - 3,540.75
Loan Repayment :
Cuirrent Year 435.00 407.16 1,365.47 - 2,207.63
Previous Year 290.00 411.00 782.25 - 1,483.25
Interest Paid (GROSS) :
Current Year 427.67 439.09 736.85 5.33 1,608.94
Previous Year 196.04 294.31 321.34 - 811.69
Maintanance Charges
Current Year - - - 2.81 2.81
Previous Year - - - 2.12 2.12
Construction Contract
Current Year - - - 352.50 352.50
Previous Year B - - 767.46 767.46
Loans and Payables (Liability)
Current Year 3,018.00 3,345.14 6,762.24 422.79 13,548.17
Previous Year 2,473.09 2,406.85 2,887.68 398.11 8,165.73
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ARIHANT AASHIYANA PRIVATE LIMITED
Notes forming part of the Financial Statements as at March 31, 2024
(All amounts in INR Lakhs except as stated otherwise)

Note 30: Disclosures under Ind-AS 33 on “ Earnings Per Share”

Particulars As at As at
March 31, 2024 March 31, 2023
Earnings per share '
Basic
Continuing operations
Net profit / for the year from continuing operations attributable to the 14.35 1435 )
Cquity Shareholders (2 in Lakhs)
Weighted average number of Equity Shares 10,000 10,000
Par value per share (%) 10.00 10.00
Earnings per share from continuing opcrations
Basic (%) 143.50 143.50
Diluted (%) 143.50 143.50
Note 31: Disclosures under Ind-AS 12 on “Income Taxes”
Particulars As at March 31, As at March 31,
2024 2023
Deferred tax (liability) / asset
Opening deferred tax (liability) / asset 11.80 9.53
Add/(less): Recognised/ (6.72) 227
Closing deferred tax (liability) / asset 5.08 11.80

Note 32 : Foreign currency transactions

Transactions in foreign currency are accounted for at the exchange rate prevailing on the date of the transaction. All
monetary items denominated in foreign currency are converted into Indian rupees at the year-end exchange rate,
Following expenses incurred by the company in foreign currency during the year:
Business Promotion Expenses - X 35.04 Lakhs. (Previous Year % 13.85 Lakhs. )

Unhedged Foreign currency

N i As at March 31, 2024 As at March 31, 2023
Liabilities - -
Foreign Rupees Foreign Currency Rupees
Trade payable in USD - 0.22 16.39
Note 33 : Contingent Liablities and Commitments :
Particulars . As at March 31, As at March 31,
2024 2023
Claim against the company not
acknowledged as debts
Corporate Guarantees Given - -
Disputed Taxation Matters - Disputed Liability towards 1,383.18 1,383.18
regular assessment for AY 2018-19.
Disputed Land related Legal - -
Cases
Total 1,383.18
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ARIHANT AASHIYANA PRIVATE LIMITED
Notes forming part of the Financial Statements as at March 31, 2024
(All amounts in INR Lakhs except as stated otherwise)

Note 34 : Details of dues to Micro, Small and Medium Enterprises :

Particulars

As at March 31,
2024

As at March 31,
2023

(a) The principal amount remaining unpaid to any supplier as at the
end of the accounting year;
(b) The interest due thereon remaining unpaid to any supplier as at the
end of the accounting year;

(c) The amount of interest paid by the buyer under MSMED Act, 2006
along with the amounts of the payment made to the supplier beyond
the appointed day during each accounting year

(d) the amount of interest due and payable for the period of delay in
making payment (which has been paid but beyond the appointed day
during the year) but without adding the interest specified under the
MSMED Act, 2006;

(&) The amount of interest acerued and remaining unpaid al the end of]
accounting year

(f) The amount of further interest due and payable even in the
succeeding year, until such date when the interest ducs as above arc
aclually paid Lo the small enterprise, for the purpose of disallowance
a3 a deductible expenditure under scetion 23.

25.80

Nil

Nil

Nil

Nil

Nil

31.43

Nil

Nil

Nil

. Nil

Nil

Disclosure of outstanding dues of Micro and Small Enterprise under Trade Payables is based on the information
available with the Company regarding the status of the suppliers as defined under the Micro, Small and Medium
Enterprises Development Act, 2006. There is no undisputed amount overdue during the years ended and as at
March 31, 2023 and March 31, 2022 to Micro, Small and Medium Enterprises on account of principal or interest.

Note 35 : Trade Payable Ageing Schedule

Particulars MSME Others

Disputed dues
- MSME

Disputed dues -
Others

As at 31 March, 2024
Unbilled - -
Not duc - -
Less than 1 year
1 -2 years - -
2 - 3 years - -
More than 3 years - v

Total

As at 31 March, 2023
Unbilled - -
Not due - -
Less than | year 1,306.93
1 -2 years - -

2 - 3 years - -
More than 3 years - -

Total 534.61
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ARIHANT AASHIYANA PRIVATE LIMITED
Notes forming part of the Financial Statements as at March 31, 2024
(All amounts in INR Lakhs except as stated otherwise)

Note 36 : Details of Corporate Social Responsibility Expenditure (CSR)

Particulars As at March 31, As at March 31,

; 2024 2023
Gross Amount required to be spent for CSR Activity 3.46 6.53
Amount Spent during the year -2.99 -
Overspent Amount Adjusted during current year (8.77) . -15.30
Unspent / (Overspent) amount (8.30) (8.77)

Note 37 : Impairment of Assets
On the basis of physical verification of assets, as specified in IND AS - 36 and cash generation capacity of those

assets, in the management perception there is no impairment of such assets as appearing in the Balance Sheet as on
31.03.2024

Note 38 : Segment Information

In accordance with Indian Accounting Standard 108 “Operating Segments” prescribed by Companies (Accounting
Standards) Rules, 2015, the company has defermined its primary business segment as a single segment of Real
Estate Business. Since there are no other business segments in which the company operates, there are no other
primary reportable segments. Therefore, the Segment Revenue, Segment Results, Segment Assets, Segment
Liabilities, total cost incurred to acquire Segment Assels, depreciation charge are all as is reflected in the findncial
statements. o,

\
Yo ]

.‘fl."_\)‘:{.
‘{: '\ MUMBAL

W\




ARIHANT AASHIYANA PRIVATE LIMITED
Notes forming part of the Financial Statements as at March 31, 2024
(All amounts in INR Lakhs except as stated otherwise)

2.1

2.2

Note 39 : Employee benefits

Expenses and liabilities in respect of employee benefits are recorded in accordance with Ind-AS -19, Employee
Benefits, notified in the Companies (Accounting Standard) Rules, 2015.

Provident fund
The Company makes contribution to statutory provident fund in accordance with the Employees’ Provident Funds
and Miscellaneous Provisions Act, 1952. In terms with [nd-AS -19, Employee Benetits, notitied in the Companies

(Accounting Standard) Rules, 2015.

Gratuity and leave Obligation

The Company has a funded detined henefit gratuity plan and is governed hy the Payment of Gratity Act, 1972,
Under the Act, employee who has completed five years of service is entitled to specific benefit. The level of
benefits provided depends on the employee's length of service and salary at retirement age.

The following tables summarise the components of net benefit expense recognised in the Statement of Profit or
Loss and the funded status and amounts recognised in the Balance Sheet for the respective plans:

Assets and Liability (Balance Sheet Position)

Particulars As at As at
31 March, 2024 31 March, 2023
Present Value of Obligation 14.44 0.56
Fair Value of Plan Assets -
Surplus / (Deficit) (0.00)
Effects of Asset Ceiling, if any - -
Net Asset / (Liability) -14.44 -0.56
* The liability as at 31-03-2024 is the provisional amount, which has been provided by the Company.,
Changes in the Present Value of Obligation
refer para 140(a)(ii) and 141 of Ind AS19
Particulars e As at
31 March, 2023

Present Value of Obligation as at the beginning 0.56 9.14
Current Service Cost 2.76 2.49
Interest Expense or Cost 0.04 0.53
Re-measurement {(or Actuarial) (gain) / loss arisingfrom:

change in demographic assumptions - -2.93

change in financial assumptions 0.03 -0.32

experience variance (i.e. Actual experiencevs assumptions) 11.05 -8.35

others - -
Past Service Cost - -
Effect of change in foreign exchange rates - -
Benefits Paid - -
Transfer In / (Out) - -
Effect of business combinations or disposals - -
Present Value of Obligation as at the end 14.44 0.56

— S
oD '.]_’"_’_‘"l"_,.f.f__\‘\.\\

/ hed
¥ muMBAS J”)

&
L\ g o0




ARIHANT AASHIYANA PRIVATE LIMITED
Notes forming part of the Financial Statements as at March 31,2024
(All amounts in INR Lakhs except as stated otherwise)

Bifurcation of Present Value of Obligation at the end of the Year as per revised

2.3

Schedule IIT of the Companies Act, 2013
Particulars As at As at
31 March, 2024 31 March, 2023

Current Liability (Short term) 8.97 0.01

Non-Current Liability (Long term) 5.47 0.54

Present Value of Obligation 14.44 0.55
2.4 Changes in the Fair Value of Plan Assets

refer para 140(a)(i) and 141 of Ind AS19

Particulars As at As at

31 March, 2024

31 March, 2023

Fair Value of Plan Assets as at the beginning
Investment Income

Employer's Contribution

Employee's Contribution

Benefits Paid

Return vu plan assets , excluding amount rocognised in net
interest expense '

Transfer In / (Out)

Fair Value of Plan Asscts as at the end

2.5 Change in the Effect of Asset Ceiling
refer para 140(a)(iii) and 141 of Ind AS19

Particulars

As at
31 March, 2024

As at

Effect of Asset Ceiling at the beginning
Interest Expensc or Cost (to the extent not
recognised in net interest expense)
Re-measurement (or Actuarial) (gain)/loss arising
because of change in effect of asset ceiling

31 Ma_rch, 2023

Effect of Asset Ceiling at the end

2.6 FExpenses Recognised in the Income Statement
refer para 57(c) of Ind AS19

Particulars As at As at

31 March, 2024 31 March, 2023
Current Service Cost 2.76 2.49
Past Service Cost - -
Loss / (Gain) on settlement - s
Net Interest Cost / (Income) on the Net Defined Benefit _
Liability / (Asset) 0.04 0.53
Expenses Recognised in the Income Statement 2.80 3.02




ARITHANT AASHIYANA PRIVATE LIMITED

Notes forming part of the Financial Statements as at March 31,2024

(All'amounts in INR Lakhs except as stated otherwise)
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2.8

Other Comprehensive Income
refer para 57(d) of Ind AS19

Particulars

As at
31 March, 2024

As at
31 March, 2023

Actuarial (gains) / losses
change in demographic assumptions
change in financial assumptions
experience variance (i.e. Actual experience vs assumptions)
others
Return on plan assets, excluding amount recognised in net
interest expense
Re-measurement (or Actuarial) (gain)/loss arising because of
change in cffect of asset ceiling

0.03
11.05

-2.93
-0.33
-8.35

Components of defined benefit costs recognised in other
comprehensive income

11.09

-11.61

Major categories of Plan Assets (as percentage of Total Plan
refer para 142 of Ind AS 19

Particulars

As at
31 March, 2024

As at
31 March, 2023

Government of Tndia securities
State Government securities
High quality corporate bonds
Equity shares of listed companies
Property

Special Deposit Scheme

Funds managed by Insurer

Bank balance

Other Investments

Total




ARIHANT AASHIYANA PRIVATE LIMITED
Notes forming part of the Financial Statements as at March 31, 2024

(All amounts in INR Lakhs except as stated otherwise)

Note 40 : Ratio Analysis and its elements
Sr. Particulars March 31, 2024 March 31, 2023 % Remarks for vaiance more
No. Numerator | Denominator | Ratio | Numerator | Denominator | Ratio Change than 25%
Current Ratio - (C g Improvement in current ratio is|
| A;lsefs / Ca 10 » L;r];;‘i‘ties) 19,346.10 510219 3.79| 13312.16 461253 | 2.89 31.38%|due to appreciation in current
e asset.
Debt-Equity Ratio - (Paid-up
Debt / Total Equity [Share o, |Improvement in debt ratio isj
2 Capital + Applicable £35721:35 206392 L 191547 BRI Hale 607304 due to increase in total debt.
Reserves])
Debt Service Coverage Ratio
[Earnings before Interest
Expenses, Depreciation and Improvement in DSCR is due|
Tax (cxcludes Cxceptional o, |l inciease in profit before tax
3 Ttem) / (Interest Expenses + 1,830.49 5,806.48 0.32 617.43 573.89| 1.08 -70.70% and decrease in  debt as|
Principal Repayment compared to last year
pay
(excluding refinancing,
prepayment and group debt)]
Return on Equity Ratio - Imp.ro vc.mcnt in Bctum (?n
4 |(Profit after tax / Average of 158.63 1,988.77|  0.08 14.35 1,902.08 | 0.01| -957.250|60uty is due (o increase in
total Equity) profit after tax as compared to
last year.
Inventory Tumover Ratio - popovement . in. Inventory
5 |(Cost of Goods Sold / 1,14927|  13,06921| 0.9 780.15 765490 | 0.10| -13.709| umOVer miio is due to
verage Finishedlnveriory) increase in revenue compared
to previous year
Trade Receivables Turnover Decrease in Trade Receivable
6} [Retghi(Revenue from 4248.98 23840 | 1782  2,071.92 48725 | 425| 319.1305| Tumover mtio is due to
operations) / Average Trade increase in revenue compared
receivables) to previous year
Trude Payables Turnover Decrcase in Trade Payablo
7 [Ratio - (Cost of Project / 6,967.13 933.05| 747| 579091 94090 | 6.15| 21320 umover mitio fu due to
Avimigny Trgles potyblis) increase in cost of sales|
L ' j compared to previous year
Net Gaplal Turnover Ratio Reduction in  Net Capital
8 |(Revenue from operations / 207192 1424391 05| 207192 8,699.63| 024| -3g.opy(rumover mtio i due to
Working Capital) increase in working capital as
comapred to previous year.
Improvement in Net Profit
. Turnover ratio is due to
9 get /PT“’f“l‘I‘;‘t“’n; ()P“’ﬁ‘ aftck 158.63 428258 | 0.04 14.35 2073.67| 001| -43526%|increase in net profit after tax
e and total income as compared]
to previous year.
Return on Capital Employed - Improvement in Return on]
((Profit before tax (+) finance Capital Employed ratio is due
10 |costs) / (Total Equity (+) 1,792.56 15,785.87 0.11 585.97 9,817.27| 0.06 90.25%|to drastic increase in profit
Borrowings (-/+) Deferred after tax as compared to|
Tax Asset/Liability)) previous year.
Return on Investment -
1l |(Income from investments / - - - . - - 0.00%| Not Applicable
Average Investments) o JA




ARIHANT AASHIYANA PRIVATE LIMITED
Notes forming part of the Financial Statements as at March 3 1,2024
(All amounts in INR Lakhs except as stated otherwise)

Note 41:

The Company has maintained proper books of account as prescribed under Section 128(1) of the Com panies
Act, 2013 (as amended). The books of accounts are maintained in electronic mode as required under Section
128 (1) of the Companies Act, 2013 read with the Companies (Accounts) Rules, 2014 (as amended). Back-ups
of books of account and other relevant books and papers maintained in electronic mode is kept as per the
policy of the Company effective August 5, 2022. The back-up of the principal accounting system is kept in a
server physically located in India and is done on a daily basis. However, there were a few instances where
back-ups were not completed on the same date but were subsequently taken. Further, there are a few systems
whose servers are physically located outside India, though daily back-ups of the same are taken.

Note 42 : Other Statutory Information
1 The Company does not have any Benami property, where any proceeding has been initiated or pending
against the Company for holding any Benami property.
The Company does not have any transactions with companies struck off,

3 The Company has not traded or invested in Crypto currency or Virtual Currency during the year.

The Company has not advanced or loaned or invested funds to any other person(s) or entity(ies),
including foreign entities (Intermediaries) with the understanding that the Intermediary shall:

(a) directly or indirectly lend or invest in other persons or entities identified in any manner whatsoever by
or on behalf of the company (Ultimate Beneficiaries) or
(b) provide any guarantee, security or the like to or on behalf of the Ultimate Beneficiaries.

5 The Company has not received any fund from any person(s) or entity(ies), including foreign entities
(Funding Party) with the understanding (whether recorded in writing or otherwise) that the Company
shall:

(a) directly or indirectly lend or invest in other persons or entities identified in any manner whatsoever by
or on behalf of the Funding Party (Ultimate Beneficiaries) or

(b) provide any guarantee, security or the like on behalf of the Ultimate Beneficiaries.

The Company does not have any transaction which is not recorded in the books of account that has been
surrendered or disclosed as income during the year in the tax assessments under the Income Tax Act,
1961 (such as, search or survey or any other relevant provisions of the Income Tax Act, 1961).

7 The Company does not have any charges or satisfaction which is yet to be registered with ROC beyond
the statutory period.

8 No Scheme of Arrangements have been approved by the Competent Authority in terms of

- sections 230 to 237 of the Companies Act, 2013.

9 The company has complied with the number of layers prescribed under clause (87) of section 2
of the Act read with Companies (Restriction on number of Layers) Rules, 2017.

10 The company is not declared wilful defaulter by any bank or financial institution or lender
during the year.

11 The company is not required to submit quarterly return or statement of current assets to Bank or
financial institution.
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12 All the immovable properties are duly held and registered in the name of the company.

13 The Company has not revalued its Property, Plant and Equipment , thus valuation by a
registered valuer as defined under rule 2 of the Companies (Registered Valuers and Valuation)

Rules, 2017 is not applicable.

14 The company does not have any amount representing Capital work-in-progress.

15 No Significant Events which could affect after the Financial position as at March 31,2024 to a
material extent have been reported by the company, after the balance sheet date till the signing

of Report.

Note 43 : Previous Year Figure’s regrouping:

Previous year figures have been regrouped, re-arranged and re-classified wherever necessary to conform

to current year’s classification.

As per our attached report of even date

For Ummed Jain & Co.
Chartered Accountants

CA UM. JAIN
Partner D ACC
Member Reg No : 070863
Place : Navi Mumbai

Date : 15th May,2024
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Ashok Chhajer

Parth Chhajer
Director Director
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